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_ Tbe Political Economist. 
NOTICE. 


COMMERCIAL HISTORY AND REVIEW OF 1876. 

In continuation of the Series commenced with 1863, we shall, 
at an early date, issue a Supplement under the above title, con- 
taining a careful Digest of the leading Merchants and Brokers’ 
Circulars in the different branches of Trade, Returns of Prices, 
Accounts of the Banks of England and France, Appendices relating 
to special subjects of Mercantile Interest connected with the year, 
&c.; the objects of the Supplement being to place in possession of 
our readers a Commercial History of 1876 worthy of preservation 
_and adapted for reference, 











| On December 30 was Published No. 12, Vol. VI., New Series, 
Price 1s 4d; by post, 1s 6d, 


THE INVESTOR'S MONTHLY MANUAL, 

The INVESTOR’S MONTHLY MANUAL for December 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, c, 
It also contains 

A FINANCIAL RECORD OF THE MONTH; 

New Capital Created and Called; Table of Railway Traffic 
Receipts ; Notices and Reports of Stocks, Failures, Railway, 
Banking, Insurance, and Miscellaneous Companies. New 
Companies and New Capital. Prices made up to December 27. 

Advertisements for the next number, to be published on 
January 27, must be sent, to insure insertion, on Or before 
January 25. 





The December Number of the InvesToR’s MONTHLY MANUAL 
gives, in addition to the usual information, the Highest and 
Lowest Prices of all Stocks and Shares for the last Three Years, 
the Latest Quotations for 1875 (so as to indicate the Exact 
Movement during the Twelve Months), a Complete Directory, the 
Names of the Markets where each Security is chiefly dealt in, a 
Financial History of the Year 1876 (including a Tabulated 
Chronicle of Events), besides Memoranda relating to the 
Financial Position of Foreign and Colonial Governments, to 
Railways, §c., &c. It is intended, in addition, to furnish the 
Names of the Chairman and Secretaries, or Managers, of the 
various Companies, A copious Index is added for purposes 
of reference, Price 1s 4d; by post, 1s 6d, 
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No. 1,741. 
THE MONEY MARKET FOR 1877. 


Ir we wish to see what is likely to be the course of the money 
market during 1877, we must examine three questions, 


First,—What is likely to be the supply of loanable capital || 


— meaning by that the deposits in the hands of bankers and 
bill-brokers—and the demand for it, that is, the number of 
mercantile bills and acknowledged securities on which the 


holders are willing to lend it? Now the supply of capital is | 
certainly less than it was. Wesee from the returns of the | 


Bank of England that the private and public deposits in the 
Bank of England— 


£ 
Ch CORR EE WED kn ccccccccecsescndstectssciete 36,185,000 
DOMME, ococ otic ccdbesnecaeesdusebhtcdledbecdble 32,150,000 
Showing a diminution ..........se008 4,045,000 


—which in so delicate a market as that of Lombard street 
would ordinarily have caused a great movement. But of late 
this market has not been so delicate as usual. The quantity 
of loanable capital in the market has long been so very great 
in proportion to the demand, that even a large diminution— 
reckoning by our ordinary standard—has produced scarcely 
any effect in it. Nevertheless, if this diminution of supply 
continues, especially if it be accompanied by an increase of 
demand, it must tend to raise the value of money ere long. 
As to the demand, the most obvious figures do not show much 


ground for expecting a great increase. The last Board of Trade | 
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Tables published showed that our exports for the eleven | 


months ending 30th November were considerably less than 
last year. The figures were :— 


£ 
ROUGE GRAD TOGO in ic ecnctoecssicccsstcevess 185,306,000 
—_ Pee iibersiancouiesenenseunpeninane 206,145,000 
ND iinet scccsccissicccsdebbceatninesonseds 20,839,000 


It is true that this was counterbalanced by a slight increase | 


in the imports, which were, for the same period :— 
£ 





Bloven months, 1876.....6..scccccsccccsccsceceses 344,299,000 
_— Ri iiainnnenietnimmneenummubiiies 341,822,000 
PD itntstniatisccndasadscndithbivecntiietone 2,477,000 


—but this is evidently no sufficient equivalent. Upon the 
whole, the trade of the country is not so augmenting as to 
cause an increased demand for loanable capital, and, until 


trade does so increase, there is no force sufficient to produce | 
even a moderately high rate of money in Lombard street. | 


The savings of the country are augmenting daily on a large 
scale, and unless much of them can be employed in a foreign 


trade, also largely augmenting, the unemployed portion of | 


them will accumulate in the hands of lenders, and that accu- 
mulation will keep down the rate of interest. 


There are, it is 


true, considerable signs of coming improvement—especially a 
rise in the price of some of the principal articles of trade. || 


Still, upon the whole, there is no such conspicuous improvement 
in trade, as a whole, as to justify us in expecting an increase in 
the value of money to arise from thence. The most sure 
commercial data, on the contrary, tend to show that there 
is, as yet, no such increase, and this conclusion is confirmed 
by the stationary state of the national revenue and of the 
returns of the Clearing-house, as we show at length else- 
where. 

It is true that credit is improving, and this, as far as it goes, 
tends to give increased employment to money, and to augment 
its value. More persons are trusted, and more bills taken, 
and so the effectual demand for money is stimulated. But 
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such an improvement in credit is only a force of minor mag- 
nitude ; it is of use in helping on other forces, but by itself it 
is of little moment. It could not alone cope with the steady 
increase in the savings of the country, which is a constant 
force in antagonism to it. When trade greatly augments, the 
better state of credit will much intensify its effect, but till 
then we need not, for our present purpose, take much account 
of it. 

The case is different with the third cause—the state of our 
bullion account. This seems likely before long to produce a 
sensible effect. The diminution of the bullion in the Bank of 
England, as we have often before shown, has been extremely 
rapid lately :— 


On September 20, the coin and bullion in both £ 
SEIS WORS cocccececessveccevsneesouns 35,017,000 
RIT, cnet cuepenieremensnnesmemneneen 28,214,000 
SII  scinundsésipnusmauapenemmaindin 6,803,000 


And in the same time the banking reserve has decreased even 
more, viz., from 22,244,000] to 14,591,000/. If such a tide 
continues to flow, its effects will be felt before very long. And 
there seems a high probability that it will so continue. The 
value of money is almost everywhere lower than in London ; the 
German Government is renewing its gold purchases for coinage 
uses; the expected supply of gold from Australia is very 
email; we are not likely to receive much from America; 
the balance of our bullion account seems likely to be 
against us for some time. And if so this must soon 
compel the Bank of England to think of raising its rate. 
It is admitted that a larger reserve is wanted than formerly, 
even when trade is not increased, because the amount of 
foreign money in London, which may be suddenly withdrawn, 
is much larger than it used to be, and because the rise in the 
Bank rate of discount no longer fills the till of the Bank as 
quickly as it did once. We are disposed to believe, therefore, 
that before very long the scarcity of bullion will begin to 
trouble the market, as we have so often seen it do before. 
But if it does, it will not be a steady rise, such as is produced 
by an increase of commerce; it will be, 9s heretofore, an 
intermittent demand, the rate of discount being suddenly 
raised to obtain supplies, and being as suddenly lowered when 
those supplies are obtained. 

The general conclusion, therefore, seems to be that though 
trade is a little better, yet that it is not, presumably, enough 
better greatly to raise the value of money, and that the effect 
of the probable scarcity of bullion will be to make the value 
of money more changeable than it has been, rather than to 
make it permanently much dearer. 








THE CONFERENCE AT CONSTANTINOPLE. 
Durine the last few days we have received intelligence from 
Constantinople which throws much more light upon the 
| workings of the Conference, and upon the likelihood of peace 
or war, than any knowledge which we before possessed. The 
one question upon which all others turn, is the future 
arrangement of Bulgaria; all else is secondary to that. 
Indeed, as far as peace or war is concerned, nothing is now 
thought of except that. And upon that the Turks appear to 

be firm. They will admit no sort of military occupation of 
| this province by foreign soldiery, whether Russians or others ; 
they feel that it is an essential element to their line of 
defence ; they will not let it go, or voluntarily run any chance 
of its being in the possession of others. They say almost in 
so many words, “If Europe chooses to take Bulgaria from us, 
“‘ we may not be able to help her doing so; but, at any rate, 
‘«* she must come in force and take it, for till then we shall 
“hold it.” 

This being so, there would have been a war, at least between 





Russia and Turkey, if a military occupation of Bulgaria had 
been insisted on; and as Russia plainly does not wish war 
if she can help it, she offered to be content with a foreign 
gendarmerie, acting under a Commission, to be named by the 
Powers. And it seems to us that, from their point of view, 
this was conzeding the single thing worth requiring. We 
can quite understand Russia’s saying, “The Turkish Govern- 
“‘ ment of Bulgaria is execrably bad ; its subjects are the near 
“ relatives and the co-religionists of our subjects. We cannot 
“permit such misgovernment to last.” But then Rassia 
should be logical, and go on really to prevent that mis- 
government in the only way in which it can really be pre- 
vented—by taking it out of the hands of the present rulers. 
And this a real military occupation would effect; Turkey 
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then would no longer be supreme in Bulgaria; Russia or 
some one else would be supreme then; and this change in the 
highest authority would make all other changes possible and 
easy. But nothing of this sort is effected by foreiga gendar- 
meriesay Of 3,000 men or go, for such is the number 
spoken—who would act as a police force, and keep order. 
Such a conception seems to us almost an absurdity. A police 
force, to be efficient, must speak the language of the country, 
and be under the orders of its Government. But this “ foreign ” 
gendarmerie would possess neither requisite ; it would be ly a 
few strangers—Belgians were at first proposed—straggling in 
groups through the country, without knowing the language, 
or the customs, the religion, or any part of the essence of the 
people. Even a strong and intelligent Government would 
failto make such a force effectual for its purpose; but in 
this case it is not proposed to place it under the Government 
of the country at all. It is to be under a committee of | 
various nations named by the Powers, who would not under- 
stand the district either, and who would probably quarrel 
among themselves. For the good object for which it is 
suggested—for the real reform of Bulgaria—this plan seems | 
to us nugatory. 

But though impotent for good, the Turks plainly thought | 
that it was powerful for evil, and, therefore, they refused even 
to discuss it. They doubtless imagined that, though nominally 
anappointment of mere policemen, it might become, or be 
made, the excuse of a real military occupation. And, there- 
fore, they would have nothing to say to it; upon which, all 
through Europe, it was imagined that war was imminent. 
Russia, it is said, can concede no more; she has reached, as | 
her Ambassador said, her “irreducible minimum,” and she | 


‘ 





cannot lessen it; she must fight. But now it seems she still 
does not want war; she will make further concessions; she 
will reduce even this minimum. 


How much more she will concede we think cannot as yet be | 
said to be known. The various reports which have ben 
telegraphed from various capitals of Europe seem to us too 
vague to be materials for accurate discussion. One report 
says that the gendarmerie is to be of “ native” Bulgarians 
only, with foreign officers whom the Turkish Government is | 
to name, and that the European Commission of high-placed | 
statesmen is to be reduced to a Board of Consuls. But this | 
seems to be too ridiculous; it would be too minute a result 
for so great a Conference, and we only mention it as showing 
the change in the aspect of the subject, and the difference | 
between what is now taiked of and what was discussed only a | 
short time since. | 


Practically, and for the purpose of seeing whether war is or | 
is not likely, we may say that we know clearly one frontier of | 
the topic—we know exactly what Turkey will not concede to | 
Russia. As yet we do not know the other side; we do not | 
know what Russia will concede to Turkey. But as she has | 
conceded so much, we can hardly see why she should not go | 
on conceding. The moment she relinquished a military | 
occupation of Bulgaria, if not hy herself, at least by some | 
Power who would change Bulgaria in the way she wants it 
changed, she gave up the vital element; and therefore, if she 
continues to concede, she will not lose anything of substance, 
though she may lose something of dignity. 


THE REVENUE. 


Tur Revenue Returns for last quarter have naturally cansed 
disappointment. They are the most unfavourable of the 
three quarters of the financial year which have elapsed. In 
the June quarter there was a net gain of 81,000/ as com- 
pared with the corresponding quarter of 1875-6; in the 
September quarter there was also a gain, amounting I 
352,000; but now there is a falling off of 85,0002. And if 
we compare the three great branches of receipt, which can be | 
most properly compared as the year progresses—OCustoms, | 
Excise, and Stamps—we find the difference between the last 
quarter and its predecessors to be even more striking. The 
results of the three quarters compare as follows :— 
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Customs. Excise. Stamps. Total 

IncrEASE in June quarter compared £ £ £ & 4 
with corresponding quarter, | 
1875-6 ...ccc.esscossscseseessssecoveree $8,000 ... 173000 ... = 20,000 ... 190,000 | 
Ditto in September quarter ..... 90,000 ... 135,000 ... 67,000 ... 292,000 | 
Tatal increase of first two 
QUAPtETS..6......000--s..-ceceeeeee 128,000 ... 307,000 we 47,000 ... 482,000 
DeEcREASE in December quarter ... 73,000 ... 80,000 ... 103,000 ... 256,000 |. 
Net increase of nine months......... 55,000 ..6 227,000 ... —56,000 ... 226,000 
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-The December quarter has, therefore, modified materially 
the previous aspect of the account. It appears that there 
were fourteen Sundays in the quarter instead of the usual 
thirteen, the first day of the quarter and the last having both 
fallen on Sunday, and this helps to make a difference—at 
least when short periods are compared. It has also been 
pointed out, as confirming the probability that the falling off 
is not so great as it seems, that up to the 23rd of December 
there had been little indication of the quarter turning out so 
unfavourably. But making all allowance for minor causes of 
variation, the falling off appears so great that even if these 
causes had been absent the receipts of the above three 
branches of revenue, as compared with last year, would, in 
the quarter just past, have been no better than stationary. 
The result would, therefore, have been less favourable than in 
the first two quarters, when there was an actual increase. 
The amounts of increase in the first two quarters were also at 
best very small; and the conclusion accordingly seems fully 
justified that the collection of the revenue is at its former 
level, and that variations occur from quarter to quarter 
according to slight accidents, or, perhaps, very minor ad- 
ministrative arrangements in the collection. 


At the end of the third quarter of the financial year it 
necessarily becomes a subject of speculation what the outturn 
of the year will be. One result of the stationariness shown 
during the past nine months is to make the calculation un- 
usually perplexing. The general result till now is neither 
palpably favourable nor unfavourable, with one or two doubt- 
ful symptoms in the last quarter; and it is a mere matter of 
guess-work whether affairs may not take a turn in the current 
quarter, The chances, however, appear to be against the 
Budget estimate of revenue being in any material degree 
exceeded, for various reasons. 

First,—The causes which affect the great branches of re- 
ceipt are of a permanent character, and it is contrary to all 
experience that they should suddenly cease to operate. We 
may rather expect that when the augmentation comes, it will 
come gradually and at a gradually increasing rate. It would 
be next to a financial miracle if a great augmentation of 
revenue should occur during the next three months. 


Second,—There will be fewer working days in the 
quarter just begun than in the corresponding quarter 
of 1875-6, which may tell as unfavourably on the re- 
sults as the extra Sunday in the last quarter. The Chan- 
cellor of the Exchequer had occasion to notice this in his 
Budget speech in dealing with the prospect of the whole 
year. The year 1875-6, he said, had benefited as compared 
with its predecessor, because it comprised a 29th of February, 
which its predecessor had not, and did not comprise a Good 
Friday and a Bank holiday, which its predecessor had ; but in 
the year 1876-77 there would again be no 29th of February, 
and as Easter occurs in March, there would also be a Good 
Friday and a Bank holiday. In other words the financial year 
1876-77 comprises three fewer working days than the year 
with which comparison is now made. And what was true of 
the year is true of the particular quarter on which we are now 
entering. All the difference of days falls on this quarter. 
Instead of 78 working days which the March quarter of last 
year contained, it will only contain 75 working days, and the 
whole number of days in the quarter will also be one less. 
The Chancellor of the Exchequer in his Budget really esti- 
mated for an augmented yield, but the revenue has hitherto 
been really stationary, and now the augmentation, if it comes 
at all, must come in the very quarter when there is a defi- 
ciency to make up, owing to the short number of days. We 
doubt if these differences of days make proportionate differ- 
ences in the revenue for particular periode, as the same busi- 
ness may be done in fewer days, and there are taxes which are 
independent of the number of days in the period ; but the days 
are allowed to have some influence, and that influence will be 
adverse to the apparent prosperity of the revenue during the 
next three months. 

Third,—There is an important point in connection with the 
Property and Income tax, which was raised 1d in the Budget, 
but with the addition of exemptions, which wil] probably 
affect the yield unfavourably to some extent. Altogether the 
Chancellor of the Exchequer estimated that he would get 
1,168,000/ more in the current year by this additional penny 
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an additional penny would in the first year give about a 
fourth more, evea allowing for some deductions and for the 
delay in collection in England, does not seem unreasonable. 
But there is yet no sure sign that the additional penny will 
in fact have the full effect anticipated. The yield of the 


income tax in the three quarters past has been :— 
Corresponding 


| 





1876-77. Period 1875-6. Increase. Decrease 
£ £ £ | 
June quarter .......0.-cssecesees 650,000 ...... TIOQOO ecece sce . 128,000 | 
September quarter ........... 342,000 ...... 298.000 ..... 44900. ..... wee 
December quarter .......0-.. 281,000 ...00 211,000 70,000 ae 
sohisihalidehad salincciene! 
114,000 ...... 128,060 


Deduct 


TREE ceswtetesineiesisns BO ciinee RIROEE &..... ai saigeien 
There is no augmentation whatever in the yield of the | 
tax, but on the contrary a slight decrease. The difference | 
in the first quarter may arise from some difference in| 
the amount of arrears to be collected, and the last two 
quarters would seem to show that more money is coming in at | 
the new rate, and in something like the measure anticipated in | 
the Budget. Still the whole increase of 1,168,0007 has now | 
to come in a single quarter only, and it would certainly have | 
been more satisfactory if there had been something already to 
the good. It is now a pure speculation what the result will 
be, though we should not expect any great variation from the | 
Chancellor of the Exchequer’s estimate. 
There is thus more than the usual doubt about the pro-| 
spects of the revenue at the present stage. The Chancellor of 
the Exchequer has something to the good on the great) 
branches of revenue, but it is very little—so little as to prove | 
the actual stationariness of the revenue ; and he has to face a| 
quarter in which there are fewer days than in the correspond- | 
ing quarter of the previous year. The actual gain to date’! 
may tkus be easily swallowed up. In addition, the particular 
resource on which he relied to make good an estimated de- | 
ficiency of revenue—the additional penny in the income tax— | 
does not yet give any sure promise of producing all the effect 
anticipated. The chances thus seem to be, as we have said, | 
against the result of the financial year being a material excess | 
of revenue over the Budget estimate. On the other side, | 
however, the accrued improvement is large enough to count for | 
something against any falling off which may yet oceur, and as 
the revenue gives no sign of being worse than stationary, there | 
can hardly be a great deficiency as compared with the estimate. | 
As the Budget, moreover, was closed with a small surplus of | 
revenue over expenditure, it would be sate to assume, were there | 
no increase of expenditure over the estimate, that the worst, 
possible result of the financial year will be an insignificant 
deficit. But what the supplementary estimates for war pre-| 
parations, or other objects, may be, and how far they may be! 
compensated by savings in other directions, we forbear to| 
guess. As yet there is no sign of any additional expen-' 
diture in the weekly account, the issues for the supply services | 
to date being the same as in last year, although the estimates. 
were higher. 
It will be understood that we have been dealing only with | 
the prospect for the current financial year, which will be an | 
affair of the past when the Chancellor of the Exchequer makes | 
his statement. What will concern him mainly then will be | 


if 
the Budget of 1877-78, and, in making it, he will have some 











things in his favour which are not to his credit in the current 
year. The income tax will be at its full rate for the whales 
period—he will have arrears at 3d instead of at 2d—and this | 
assures him of a good deal more money for the future, even if 
there should be a slight deficit in the current year. 





THE AMERICAN PRESIDENCY. j, 
It is believed among the shrewdest men of business in the| 
United States that the crisis!brought about by the disputed | 
Presidential election will pass away without any serious conse- | 
quences to the peace of the country, or to the non-political | 
interests of the people. At first grave apprehensions were | 
entertained lest the policy of provocation deliberately adopted | 
by the Republicans should be as successful as its authors j 
desired, and should drive the Democrats, especially the excite- | 
able and undisciplined members of that party in the South, to ¥ 
projects of violence and disloyalty. Many of the better| 
order of Republicans detested and denounced this hateful | 
policy, but they had allowed the control of party affairs 








allowing for the new deductions introduced which affect the | to fall into the hands of unscrupulous and strong-willed dema- | 


receipt from all the pennies. 


And as the receipt from a 2d | gogues, who were inspired with a thorough contempt for | 
‘| income tax was last year over four millions, the estimate that ' logical and political methods of action. Such were mi 
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Chandler, the Secretary of the Treasury and the chairman of 
the National Republican Committee; Mr Blaine, the dis- 
appointed aspirant for the Presidential nomination at Cincin- 
nati, who revived the issues of the Civil War with all the 
resources of rhetoric, and proved to demonstration that the 
election of Mr Tilden would impose an enormous burden upon 
the taxpayers of the country by making them responsible for 
Southern claims to the amount of two thousand millions of 
dollars; Mr Morton, the most eminent authority upon 
“ Southern outrages,” and the chief propagator of that legend. 
These were the men who pulled the wires during the campaign, 
while Mr Hayes—by all accounts a man of sensitive honour and 
_ mild disposition—stood serenely in front of them and screened 
their operations. The conduct of the Republican State Govern- 
ments in South Caroiina, Louisiana, and Florida, the 
/manipulation of the election returns by the Returning Boards 
|in those States, and the intervention of the Federal troops 
under President Grant’s orders, were all intended, as the 
Democrats, with a great show of probability assert, to provoke 
violent resistance in the South. If the Southerners had risen 
in any single State, the Republicans would have been able to 
accuse them of incorrigible disloyalty, the old Unionist feeling 
in the North would have been awakened afresh, the Executive 
would have been supported by the country in crushing rebel- 


lion, and the Democrats would have become once more an 


“impossible” party. But these calculations have been de- 


| feated by the singularly cool political temper which the 


Southern Democrats have shown ever since their sagacious 
Northern advisers warned them against helping Mr Chandler’s 
_game. Everywhere they have appealed to the Courts of law, 
| to the authority of the Federal Congress, to the reserved power 
of public opinion. Nowhere have their leaders sanctioned, 
,even by implication, an appeal to the sword. The con- 
Sequences are seen in the movement of Northern sentiment to 

the side of the South, in the wavering of the partisan Repub- 

licans, and in the tendency of the “Centres” on both sides 
_to unite upon any reasonable and workable compromise. 


Daring the Christmas recess, two joint committees, 
appointed by the Senate and the House of Representatives, 
‘were instructed to confer for the purpose of arranging, if 
possible, a satisfactory plan for the regulation of the counting 
of the Presidential votes on the 14th of next month. A 
strong hope is entertained, especially among men of business 
in the United States, that these committees,—which will pro- 
'bably report to their respective Chambers early next week,— 
'will be able to come to an understanding upon the main 
point, which after all is a very simple one. The Constitution 
provides that the Vice-President (who is ex-officio-President 
,of the Senate) shall open the certified votes, and that “the 
|“ votes shall then be counted.” The questions now arize— 
(1) whether the Vice-President has a complete discretion to 
| decide what votes he should open, and what he should reject 
/unopened ; (2) whether the examination of the votes is to be 
| performed by the Vice-President or by the tellers, whom the 
Houses of Congress have hitherto been in the habit of appoint- 
ing; and (3) whether the Vice-President or the Houses are 
bound to act ministerially or judicially—that is, whether the 
| person or persons counting the votes is bound to count all that 
‘are duly opened without any inquiry into their quality; or may, 
‘on the contrary, reject some or all on the score of palpable 
fraud or dubious authenticity. The precedents are all in 
favour of the right of interference asserted on behalf of the 
, Houses of Congress, and are equally adverse to the claim lately 
| put forward by the Republicans on behalf of the President of 


|mittees have declared within a very recent period against the 
alleged powers of the President of the Senate, and have 
‘actually suggested a variety of schemes for regulating the 
‘intervention of the Houses of Congress. But if the Houses of 
| Congress be allowed to interfere at all, it is apparent that the 
Republican majority in the Senate will insist on rejecting 
at any rate the returns (which are in duplicate) from 
Louisiana and Florida, and that the election will then 
| have to be decided in the case of the President by 
| the majority of the States in the Lower House—this 
majority being Democratic—and in the case of the Vice-Pre- 
'sident in the Senate by the majority of the Senators, which is 
| Republican. It is stated that in New York there is a very general 
| belief that the election of Mr Tilden and Mr Wheeler will be 
| obtained in this way, and as the Democratic candidate for 
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the Senate. But what is, perhaps, more to the purpose, the | fidelity, capacity, and intelligence. If ever there were a people 
‘majority of the Republican members upon the joint com- | fitted for much better and greater careers than the military 
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the Presidency, and the Republican candidate for the Vice- 
Presidency, are both citizens of the Empire, that the arrange- 
ment would gratify the pride of the New Yorkers. [t+ would 
undoubtedly be regarded with distaste by the Western Demo- 
crats, who, if Mr Hendricks, loses his chance, will be con- 
vinced of the complete triumph of “hard money” and 
“ business finance,” over “ soft money” and sentimental sym- 
pathies with the “debtor class.” It is significant that only 
among the Democrats of Indiana, Illinois, Ohio, and Mis- 
souri are there any symptoms of disaffection dangerous to 
the national peace-—and we may take the fact as a proof that 
the Democrats in these States are coming to the conclusion, 
which is unpleasant to them, that the proceedings in Congress 
will lead to a compromise favourable to the pretensions of Mr 
Tilden. Should no such compromise be found practicable, 
Mr Hayes will no doubt be inaugurated, and his questionable 
title will, for four years to come, be a source of heartburnings 
and bickerings in the United States. 





THE MILITARY ANNIVERSARY IN GERMANY. 
New year’s day in Berlin was a day of much ceremony. It 
was the seventieth anniversary of the Emperor’s entrance 
into the Prussian army, and the occasion was seized to present 
a congratulatory address to the ‘‘ most powerful Emperor, most 
“ gracious Emperor, King, and Lord of War,” as he was magni- 
loquently termed—and termed, indeed, with a certain forgetful- 
ness of tat pious depreciation of the Emperor’s of the human 
element in the great campaigns of 1866 and 1870, to which the 
address cf congratulation itself, in another part of it, refers with 
some emphasis. The address dilated, of course, on the great 
victories of the last ten years, and dwelt with particular satis- 
faction on the great German army which has now become, 
according to the German officers, “the bulwark of our liberty 
“ and unity,” and it spoke, in conclusion, of looking up to “the 
“ Emperor and Lord of War” with grateful love and loyalty, 
praying God to preserve him as the “ protector of peace 
“and the guardian of Fatherland.” In that wish at least 
we can all honestly join. But we should like to point 
out that the best way in which to secure its fulfilment, 
is certainly not to encourage Germany in her confidence 
—of which she already has quite too much—in the great 
German army, and the “Lord of War” who commands 
it. The Emperor’s reply to the address read to him by his 
son, shows, however, that he shares this ewaltdé feeling of the 
army which seems to us so dangerous, and that, so far as his 
influence goes, it is not likely to be repressed. He dwells with 
pride on the fact that his position obliged him to devote the 
greater part of his life to the army, and on the knowledge that 
what Prussia has become, “she has become chiefly through 
“her army ”’—a subject, we should think, rather for secret 
regret and humiliation than for congratulation ; for surely, in 
modern times at least, that nation can never be among 
the very greatest, whose greatest power is her army. 
And he closes his reply with a sentence in which the 
German army is treated as a sort of rhetorical climax, 
concentrating in itself higher conceptions of unity than 
any others contained in “‘the German nation” :—“TI am 
“especially thankful for the noble spirit which animates my 
“ troops, and which you, gentlemen, have done so much to 
‘foster and develop—a spirit which has enabled us, con- 
“ jointly with the German troops, to achieve the great success 
“ of creating a united Germany and a united German army.” 
Now, we have the greatest belief in tue German people. Few 
peoples have so much in them of character, earnestness, 


TT 
cn errarnrennmnnnesmeeessneneeeeneesnesmesnecemeeaiaasassasxsasiaiaiacaaasaacaaaaaasaaaaasasaasaaasaaamadasaaaaaiaa TTT 


————— ee 


career, itis the German people. But we confess that we don’t 
think them by any means exempt from that weakuess to which 
almost all peoples are liable,—we English ourselves can claim 
no kind of exemption,—of losing sight of the far less showy and 
far more useful achievements which are not only not aided, 
but are even hindered by grand military aims, in the pride of 
creating an invincible army, and an empire which is 
the dread of Europe. Every nation, in its turn, 
appears to suffer, in snatches at least, from this passion, 
and in any case it is the beginning of danger no less than of 
civil retrogression. The ultimate fruit of Frederick the Great’s | 
wonderful capacity for war was a national military pride 

which suffered at Jena a great reverse leading to more than 

half a century of military insignificance, but a half century 

also of rapidly increasing moral and intellectual activity. 
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The present Emperor has restored to the arms of Prussia even 
more than the military repute of the great Frederick’s 
victories. His conquest of Austria and of France has been 
more dramatic and complete than any of Frederick’s victorious 
struggles, and there is too much reason to fear that the 
delight in these conquests is more universally shared by the 
people than was the similar exultation in Frederick’s time. 
Clearly the Emperor encourages this exultation, and does all 
in his power to foster it. Yet have we any example of a 
similar military era in any state of Europe which has not led to 
reverses far more injurious to the nation than the previous 
triumph could, even by the most sanguine, be regarded as 
peneficial? First France and then Russia have, in our own 
century, strained every” nerve so to organise their military 
resources as to give them a predominant power in Europe ; and 
first France and then Russia have suffered from so doing the 
most serious and lasting of their national calamities. When 
the Great Napoleon had Europe at his feet, he was quite 
incapable of using with reserve and reticence the power 
he had gained, and he was incapable of this probably for the 
simple reason that the nation he ruled and represented was 
incapable of wishing him so to use it. They gloried in the 
completeness and loneliness of his military predominance as 
much as he did, till at last he could not refrain from using 
the dangerous toy he had brought to such perfection in the 
disastrous invasion of Russia, from the results of which neither 
his army nor his intellectual capacities ever really re- 
covered. The same thing happened again, on a smaller scale 
as regarded aggrandisement, and on a much greater scale as re- 
garded the catastrophe, in the reign of the late Emperor Louis 
Napoleon. There is little doubt that the Czar Nicholas strained 
all the resources of a powerful mind and a long reign to obtain 
for Russia the same kind of absolute predominance in the East 
of Europe which France had previously held in the West, and 
we all know how he failed, and how the paralysing effect of 
his great and fruitless efforts still cripples Russia, and renders 
her present ruler almost unable to carry out his own much 
more modest policy with any firmness and tenacity of purpose. 
Surely all this ought to teach us that modern empires 
cannot cultivate the military spirit, and especially that political 
militarism which subordinates everything to the physical 
force of the State, without incurring the very greatest danger of 
setting in motion one of those waves of unreasoning and un- 
reasonable military enthusiasm which undermine the more 
sterling qualities of national life, and lead, sooner or later, to 
those dramatic catastrophes and humiliations for the ambitious 
nation itself which it is its great object to inflict upon others. 


We gladly admit that in the case of Germany there is much 
ground for hope that this mischievous military spirit will 
rather diminish than increase. The people themselves, how- 
ever well they fight, and however admirably they respond 
to the military discipline they all receive, are for too intelligent 
and too much alive to all the intellectual movements of the 
day, to be completely lost in idle military dreams. There is 
every reason to hope that their political freedom may rapidly 
| develop itself, and that with the strife which is arising, and 
| must go on growing, as to economical, legal, and political 
reforms, the desire for external predominance and the sen- 
sitive jealousy of external depreciation, will gradually decrease. 
Prince Bismarck has done what he could to keep this spirit up 
by encouraging that dictatorial mode of dealing with great 
and difficult ecclesiastical problems which we see in the so- 
called Falck laws. Those laws may be best desoribed as an 
attempt to apply the dictatorial temper of military ascendancy 
to the affairs of the Church and the spiritual faith of men. 
But Prince Bismarck’s ascendancy cannot last for ever, and 
even he, in economical matters, has recognised how incapable 
of despotic contro) are the multifarious aspects of a nation’s 
life and industry. But while we have no wish to exaggerate 
the danger of militarism in Prussia, we must repeat that the 
danger is serious, and that all true friends of Germany will do 
what is in their power to divert attention from the army, its 
magnificent deeds, and its magnificent resources, to subjects of 
more homely, but much more serious, interest. The Emperor 
of Germany hag, in some respects, deserved so well of Germany 
that it is with grave regret we find so respectable a ruler 
speaking of his military education as if it had been the best 
education a civil ruler could have, and referring to the unity 
of the German army as if the unity of that army could be, for 
more than a very short time indeed, the guarantee for that 
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What happened once before is but too likely to happen again. much deeper social and moral unity that can alone make a 
nation. 





BUSINESS NOTES. 


Profits iv THE Money Market.—A comparison may be 





usefully made of the dividends already declared for the past 


half-year, by some leading joint stock bank and discount 
companies :— 


DivipEnps.—Rate por Cent. per Annum. 
7-—2nd Half-year of—, 


1876. 1875. 1874. 
London and Westminster Bank ............ i a eas, 
RN I ash dais ascnescsconcunesesiakemmsens: RENE ledeces Di ehdeuas 15 
London Joint Stock Bank .............cssecses a. meen 20 22 
I IIS can ainnat inece enc cancecel ee lec 7 
PRIIIND TOOT sce tiesscccpantetaenebictebndabetkien 6 8 8 
Os ee nntectussonscesseosGenncban naw DP omnsee 8 10 
IIIT cine lichespaitaieanincaninmmuaninae DL arate \ ae 10 
BNI III 5... <cacctnecxsintemnseommninen 10 


United Discount 


Batak ee { 
ceiacleenaaainessteielacaiadlealscna tial 7 } 


The London and Westminster, therefore, pays no greater | 
dividend than for the second half of 1875. 
gained less during the half-year to pay it witb, for the increase | 
in the reserve fund is now only 6,000/, and then it was! 
43,0007; but the addition made at the close of 1875 was of a. 
special nature, and in consequence of a reduction in the pre- | 
vious kalf, when provision had been made for 
debts. When the whole year is taken, too, the comparison in | 
the case of that bank is favourable, because the dividend is 14 

per cent., against 12 in the previous twelve monshs. 
the whole, a decrease will be seen in the dividends of the 


It has, in fact, | 


possible bad | 


Bat, on, 


joint stock banks if the dividends of the second half of 1875. 
are compared with them. The discount companies have not | 
so suffered. They have not been compelled, in anything like | 
the same degree as the banks, to pay for money which could | 
not be profitbly lent out again. 


Si hci anticline niente | 


Tue Prorits or British Raiways ror THE Past Hatr-!| 
YrAR.—There bas been a low rate of increase on the gross | 
. . . | 
receipts of home railways during the past half-year. The || 
published traffic returns show it to have been scarcely as much | 
as 1 per cent. :— 
Rate of Increase of Trarric SHown on 17 Rairways of the 
Unstrep Kixepom for the past Half-Year ending December 30, | 
Increase on | 
Preceding 
Amount. Year.* 
£ £ 
BONED cshuestssrsecesces 26,499,671 
* See Table in our City Article. The figure given is a little under what it perhaps 
really is, because three lines compare their receipts with a period extending over tw 
days more last year than this; and, moreover, four of the lines have another month | 
before their half-year is completed. 


But even this is a shade better than the trifling increase shown | 
in the first half of last year. We give the rate of increase ci | 
traffie and of working expenses for the previous five years:— | 

Rate of Increase of Gross TraFric and Workixe Exrenses in | 


241,267 or 104% 


recent Half-Years. 
[From reports of the chief English Companies '. 


Working 
Traffic. Expenses | 
Increase ‘. Increas 
1871—2nd half-year.......scssescosserceeesees PD * nctnsotes 77 
SO ao ee: . nanisnctnbesinatioctindens I aati, 11-4 
2nd — =§= Sew esevecesosececeseoceceoe ji ee i4°0 j 
1873—I1st n=: Vekadaacdinmmcesaeuaanies Be ecanexnad 19-0 
2nd an pid ebee ihe eteeteebadh diel OPW Chectantes 173 | 
I a on iliac cia este Re 90 8 | 
2nd de, OT a nN ee eee BP de decaenis 3°8 
1875—Ist ei: Widedaalty. Hicuketadaniiena RE Raiden, 3°6 
2nd eit +(e sn dia icecediaccabbenn enna a 37 
1876— 1st fata 2 Taal niin cinciaaiatalitinentniti | See 1-4 





And, unless the working expenses show a decrease instead of | 
a further growth for the second-half of 1876, the amount of | 
net profit can hardly be sustained. Even if the aggregate net | 
profits of the lines be kept up, however, they fall to be paid |) 
on an increased capital, and therefore the average dividend | 
must suffer. The following table shows that capital expendi- | 
ture has of late years been increasing at the rate of about 34 | 
per cent., and from estimates of our own we find that that is 
also about the rate at which the capital of the lines has 
swollen this year also, as compared with the end of 1875 :— 
Raitway Capirar in the UntTep os 
nerease on | 





Preceding 
Amount. Year. 
£ yy 
IBZ E> ccaccccovcovcesscenseseccossee 552,661,000  ....0000. ee 
REE cacasachaqouseqscdpiscavagooes 569,047,000 .......5. 30 
TOTE  Sacicnscnveccssivsecdicesentce 588,320,060 ..,.46 en 3-4 
POEs cnthavisesvinddastene de 609,896,000  ......00. 37 
BONES abedndeanskeeccse> tontraseen 630,223,000 .....0008 3°3 


— 


Se 














In fact, judging from the data we have been able to obtain, 
| it seems that the increased traffic receipts shown in the first 
table given above, even if it were all net profit, would fall 
short of the increased sum on which a dividend for the past 
half-year will have to be paid. We reckon that sum to 
exceed 15 millions, which at 4 per cent. per annum, would 
require 500,000/ for the half-year, or more than the increased 
gross receipts shown on the above 17 railways. It may be 
mentioned that the Midland has an increased capital (chiefly 
preference) of about 9 per cent., and the Great Northern about 
7 per cent.; the rest run between 2 and 3 per cent., except 
Great Eastern and Chatham, which show scarcely any increase. 
The following table may be of use for reference on the subject 
of the increased capital on certain lines :— 

Capital. 

















pa —_, 
1876. 1875. r-——Increase.-—, 
£ £ £ % 
(*¥9Q 9Y 
Caledonian ......... ( 36.720,000 ¢ 26,410,000 ... 310,000 ... 12 
North British......... 24,305,000 ... 28,775,000 ... 530,000 ... 24 
Great Eastern ...... 30,640,000 ... 50,440,000 . 200,000 ... ... 
Great Northern...... 26,985,000 ... 25,095,000 ... 1,890,000 ... 74 
Great Western ...... 52,580,000 ... 51,765,000 .. 815,000 ... if 
Lancash. & Yorksh.. 28,950,000 ... 27,860,000 .... 1,090,000 ... 4 
a sicniiabieiate 19,350,000 ... 18,925,000 ... 425,000 ... 24 
PRPEEIATR  ccccsveccsce 21,615,000 ... 21,570,000 ... 45,000 ... .. 
Lon. & S.-Western... 20,215,000 ... 19,810,000 ... 405,000 ... 2 
Lon. & N.-Wesiern... 68,740,000 ... 66,380,000 ... 2,360,000 ... 35 
a ee 21,120,000 ... 20,525,000 ... 595,000 ... 3 
SINT» cccusswapieken 58,980,000 ... 54,200,000 ... 4,780,000 ... 9 
North-Eastern ...... 52,110,000 ... 50,830,000 ... 1,280,000 ... 2: 
South-Eastern ...... 19,420,000 ... 19,090,000 ... 330,000 ... 13 
471,730,000+... 456,675,000 ... 15,055,000$ 34 
* In the case of the Caledonian, 2,500,000/jis a nominal increase only, preference 
capital having been consolidated into a new form. 
¢ Although this is the approximate increase of capital, it is not asserted that all of 
it bears interest for the whole of the second half of 1876. 





Foreign Imporr Durtes.—Than the newly issued “ Return 

“ of the Rates of Import Duty Levied in European Countries 
“ and the United States uron the Produce and Manufactures 
‘‘ of the United Kingdom,” few more useful blue-books have 
emanated from the office of the Board of Trade. An immense 
improvement has this year been effected in the mode of 
issuing the “ return,” which formerly came out in detached 
portions at irregular and uncertain intervals, but which is 
now brought into one handy and admirably arranged volume. 
The tables are arranged in “ parts,” each dealing with one 
species of manufacture, such as “yarns and _ thread,” 
“woven manufactures,” <c., and these are further sub-divided 
into classes as cotton, linen, silk, and wool, so that it is easy 
to lay a finger at once upon the particular article regarding 
which information is wished. And the information is com- 
plete, comprising the tariff classification and the tariff rates 
of duty, with their English equivalents, while still further to 
facilitate the work of reference, the parts are prefaced by a 
table giving the weights, measures, and money used in the 
tariffs of the respective countries, with the English equiva- 
‘lents. To all engaged or interested in foreign trade, the 
return as now arranged cannot fail to be of much value and a 
| Great assistance, and we refer to it thus particularly that 
those to whom it will be of advantage may not be unaware of 

its existence. . 


Tue Owxersuip or Recisterep Suares.—A recent deci- 
sion by Vice-Chancellor Malins points to a limitation of the 
general rule that the party whose name appears in the 
register of a public company as the holder of shares must be 
held to be their real owner. One Captain Coates was a 
shareholder in the Blakely Ordnance Company, which is 
now being wound up, and in July, 1870, he had become 
liable for 5,000/ in respect of calls made by the liquidator 
of the company. In 1874, the father of Captain Coates 
wishing to qualify his son to act as a director of the General 
Omnibus Company, transferred into his name 1,000/ stock of 
that company; but both father and son concur in stating 
that the latter derived no benefit whatever from the shares, 
nor did he give his father any consideration in respect of them. 
They were in fact, it is said, merely lent by the father to the 
son, and, although the latter received the dividend warrants, 
he invariably handed them over to the father. The liqui- 
dator of the Blakely Ordnance Company, however, finding 
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the 17th of that month Captain Coates retransferred into the | 


name of his father the 1,000/ stock in the General Omnibus 
Company. The transfer, however, was not completed until 
the 25th October, while on the 24th the charging orJler 


obtained by the liquidator had been made absolute; and, | 
relying upon Act 1 and 2 Vict., c. 110, s. 14, which states, | 
“ toat if any person against whom any judgment shall have | 


“been obtained in any of Her Majesty’s Courts at West- 
‘minster shall have...............any stock or shares in any 
“ public company in England standing in his name, in his 
“own right, or in the name of any person in trust for 
 him,...eeeeeeeee+e8UCh stock shall stand charged with the 
“payment of the amount,” the liquidator sought to obtiin 
possession of the shares in the General Omnibus Company. 
But a motion to discharge this order was brought by Captain 
Coates, on the ground that, although they were standing in his 
name, the shares were not held by him in his own right ; and 
Vice-Chancellor Malins, after acknowledging that for some 
time he had entertained considerable doubt as to what his 
decision skould be, finally gave judgment in favour of Captain 
The stock he held really belonged to the father, and 
could not be charged with the payment of the son’s debts. 
And he sought to enforce this decision by asking, “‘ What 
“harm has been done to anybody? The father, by allowing 
“ the stock to stand in the name of the son has done the 
“ Blakely Ordnance Company no harm; they never dealt on 
“the faith of this property, and they had no chance of 
“ getting anything from the son before the transfer took 
“ place, so that they are not worse off.” And as far as the 
parties to the case were concerned, this would seem to be 
equitable enough. The Blakely Ordnance Company and their 
creditors had no equitable claim on these shares, if they were 
really the property of Captain Coates, and not of his son. 
We confess, however, that the decision seems to us rather 
strong in point of law. The enactment is very strongly- 
worded, and appears to have been expressly intended to pre- 
vent any cavil, or any question of going behind the nominal 
ownership of shares, so that if people chose to place their 
property in the name of a third party, they did so at their 
own risk. The case has also a side interest, from the disclo- 
sure of what appears to have been intended with respect to the 
General Omnibus Company, the shareholders of which com- 
pany ought surely to have been informed of the nature of the 
qualification of the candidate for the directorship. 


Coates. 


Tur Money Marker 1x Russia.—The St Petersburg 
Herald contains the following remarks on the money market 
in Russia, and the alteration in the accounts of the Imperial 


Bank :— 

The return published on the 13th (25) December, reflects clea rly the 
critical state of affairs brought about by recent failures. We remark 
on the asset side of the Trade Operations the evidence of largely 
increased demands by the business world, and the want of money in 
the provinces is specially shown in the increase of the cash debit cf 
nearly 6,000,000 roubles (750,000/). The discounts increased 
1,110,000 roubles (140,000/), and the various advances nearly 7,000,000 
roubles (875,000/). The changes in the items, discounts, and advances 
may be traced chiefly to the Baymakof failure; for a few days after 
that catastrophe the public besieged in alarm all the banks, with a 
view to withdraw their deposits, aud compelled them to have recourse 
to tae Imperial Bank. Further, we remark an entire disappearance of 
an item which amounted on the 29th November to over 26,000,000 
roubles (3,250,000/), this item being called Debt of the Trea- 
sury for current expenses; the payments in connection with 
the new loan put the Government in a position to pay off 
the floating debt to the Imperial Bank, and this entailed a 
decrease of 10,340,000 roubles (1,290,000/) in the accounts not 
bearing interest. The continued heavy reduction of the interest 
bearing accounts, which fell off about 5 million roubles ; in the special 
accounts, 2} million roubles; and in the matured investments, of 1} 
million roubles, compelled the Bank to raise the amount of uncovered 
paper roubles in circulation, by a further sum of 6,850,000 roubles 
(856,000), bringing it therefore to 46,650,000 roubles (5,830,000/). 
From these figures, it will be seen that the Imperial Bank has endea- 
voured, as far as lay in its power, to satisfy the demands upon it. 


Tue Branp Sitver Bitt.—The following is the text of the 
Silver Bill, which bas passed the United States House of Re- 
presentatives bya large majority. This is, of course, only the first 
stage in the progress of the Bill, which has yet to pass through 
the Senate, and afterwards to receive the assent of the Presi- 
dent before it can become law. Whether or not the promoters 





these shares standing in the name of the son, obtained on the | of the measure will be able to carry it through these successive 
9th May, 1576, what is called a balance order, which is | stages it is impossible to say. The Senate, it will be re- 
}{ equivalent toa judgment, against Captain Coates for the 3,000/ j membered, offered a resolute and successful opposition to the 
pot unpaid calls, This order was served on the 10th Oct., andcn legal-tender clause, which it was last year proposed to intro- 
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United States, silver dollars of the weight of 4123 grains of standard 
silver to the dollar, as provided in the Act of January 18, 1857; and 
that said dollar shall be a legal tender for all debts, public and private, 
except where the payment of gold coin is required by law. 


Tue Norra or EnciAnp Iron Trave.—In his usual 
quarterly return, Mr Waterhouse, the accountant to the Board 
of Arbitration for the Northern Iron Trade, reports as 
follows :—‘‘ Having collected from the firms and companies 
“ belonging to your Board, the returns of their sales of manu- 
“ factured iron during the three months ending the 30th 
“‘ November, and having verified the same by an examination of 
“ the books, I certify the average net selling price per ton for 
« that period to have been 6/ 163 6d. Beneath is a statement 
“of the different classes of iron sold, and the average net 
‘selling price of each. Sales during the three months ending 
« 30th November, 1876” :— 


Percentage Average net 
Weights Invoiced. of Price per Ton. 
Tons ecwt qrs lbs Total. £es6d4 
18,489 18 2 6 
46,236 1 010 
24,083 11 1 2 
2 4 


Description. 
Rails ......ceeeceees 


seecccccccseses 9 mw EGU SL FL et tet. ee 


16,276 5 








Total ......... 105,085 16 i 22 100-00 
The main feature in this statement is the heavy and con- 
tinuous decline which it shows in the manufacture of rails. 
In 1873, when railway speculation was most rampant, the 
production of rails averaged fully 81,000 tons a quarter; and 
even when there was less unhealthy activity, the proportion of 
rails to the total manufacture of iron goods was about 54 per 
cent. More recent returns have shown a persistent decline, 


and the figures for the year ended 30th November last are :— 
Weights 

Invoiced. 
Tons. 


Percentage 

of Total. 
33°37 
27:00 


Quarter Ended— 
February 29, 1876 ........ viasete 
May 31, 1876..........00. orccscceese 
Rm GE, BOTS. cccctncventivnceere 23°69 
November 30, 1876 17°59 
It is satisfactory, however, to find that the other departments 
of the iron trade are showing signs of improvement, and, com- 
pared with the previous return, the figures for the quarter 
ended 30th November show an increase of nearly 7,000 tons in 
plates, 5,500 tons in angles, and 3,000 tons in bars. The 
average net price for the various classes of iron during the 
November quarter is, it will be observed, 6/ 16s 6d per ton. 
That is 33 1d less than the rate for the previous quarter, and 
about 10s less than the price obtained in February last. The 
employers, therefore, are entitled to claim a proportionate 
reduction in the rate of wages; but though after due notice 
they have terminated the wages agreement in force during the 
past year, no revision of the scale of payments has yet been 
made. 


eeeeeeeee 
ee eeeeeee 
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Tur Amount or Business Dornc.—In September last* we 
showed what the falling off in the Bankers’ Clearing-house 
returns was during the preceding four months, as compared 
with the corresponding period in 1875. The aggregate de- 
crease was as much as 12-4 per cent. We picked out the re- 
turns for Stock Exchange settling-days and found that those 
amounts during the period testified to a specially heavy de- 
crease in Stock Exchange business, the rate being 27°8 per 
cent, The following figures continue the comparison down to 
the closing week of 1876, and the result is less discouraging 
than that of the former tables. The aggregate rate of de- 
crease is, for the latter period, 11 per cent., but the rate of 
decrease in the returns for Stock Exchange settling days is 33} 
per cent. We should be disposed to think, therefore, that 
payments in connection with general trade are all the larger 
because of the contraction of Stock Exchange payments to 
two-thirds of those shown ir the concluding months of 1875. 
It remains evident that the amount of the cheques passed 
through the Clearing-house is in every way smaller than a year 
ago; but it is at all events somewhat satisfactory to find that 


* See Economist Sept 16, 1876, p 1086. 
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duce into the Silver Currency Act now in force; but since 
then the feeling throughout the country in favour of the 
extended use of silver for currency purposes bas greatly in- 
creased, and for the moment, at least, is undoubtedly very 
strong :-— 
A Britt AUTHORISING THE CorNING OF A STANDARD SILver Dowwar, 
AND RESTORING ITS LEGAL-TENDER CHARACTER. 
That there shall be, from time to time, coined at the mints of the 


en 
0 (} U0 =} }== =°=..0°=|= (al 


the falling off has not been increasing of late. The Ser 





follow :— 
BANKERS’ CLEARING-HOUSE RETuRNs—September 13 to December 27 


mis 


i876, compared with corresponding period in 1875. 




















1876. 1875. Increase. Decrease. | 
Week Ending— £ £ £ £ | 
September 13......... 72,399,000 ... 107,799,000 ... si ws 35,400,000 | 
, ae 92,429,000... 86,835.000 ... 5,594,000 ... | 
El thin 73,135,000 ... 105,867,000 ... on -» $2,732,000 | 
October Giccwetics 106,997,000 ... 210,545,000 ... 3,548,000 | 
RA natties 80,914,000 ... 111,223,000 ... os -- 30,309,000 
we 101,240,000 .. 95,839,000 ... 6,401,000 ... enaanaal 
Beare 80,313,000 ... 82,012,000... Ais 1,699,000 
November 1......... 104,494,000 ... 129,193,000 ... own eee «= 24,699 000 
Gi camsivens 91,157,000... 95,119,000 ... ah 5 3.962.000 
BE Seine 99,411,000 ... 118,351,000 ... vse oe §=—-1 8,940,000 
Pikisasctets 89.677,000 ... 81,657,000... 8,020,000 ... ene i 
idee 80,812,000 ... 125,724,000 ... a eee = 44,912,000 | 
December 6... ..s000 112,520,000 we 88,230,000 ... 24,290,000 ... et | 
13.......0. 81,121,000... 113,518,000... ose eco $2,397,000 | 
Binccoccce | JORTUG REO ce 93.764,000 ... 12.034.000 ... a i 
ecules 65,508,000... 72,022,000 ... 6,514,000 
Total ....00...00¢ 1,437,925,000 ... 1,617,698,000 ... 55,339,000 ... 235,112,000 
RRA I iccintiaticcntes iain dial ics iien ; ‘ 55,338,000 | 
SP NNN aac ac ac a ate, M y 179,77 3.000 | 
‘ 12% [fh 
Returns of Stock ExcuanGe SEtriinG-pays in above period. i 
1876. 1875. Increase, Decrease, | 
£ £ £ £ 
September 14.......08 25,064,000 , 40,641.000 ... ‘ 14,977 ,000 
, 28.148.000 ... 39,.564.000 ... ose aw 13,416,000 
October ps 28,370,000 ... 40,423,000 ... eee ese 12,053,000 | 
Mlcisunccee 30,734,000 .., 43,969,000 .., . 13,235,000 
November 15.......06 30,826,000 ... 39.115,000 ... ° 8,289,000 | 
, _ s aaeae 29,646,000 .., 51,980,000 ... ose 22,334,000 | 
December 24....00.. 27,552,000... 43,282,000 ... ans 15,730,000 
198,340,000 ... 298,374.00 ... { 100,094,000 
4 vv 





THE PUBLIC REVENUE AND EXPENDITURE. | 
The following are the Receipts on account of Hevenue 
during the week ending December 31, as compared with the 
corresponding period of last year:— | 


Receipts of 
Week Ending 


Corresponding 
Period of 


Dee. 31. 1875. 
F £ 

a snail 205,000 ....06 317,000 
EIN) inic-sepetatenuennddipandes 336,000 ...... 477,000 
I aii onincacivadsndieieene 136,000 — ....c0 167,000 
Land Tax and House Duty 3,906 reeves 2,000 
Property and Income tax... B1L000 | saccce 27.000 
PONS DR sGiccccoiccoccccessccce 170,000... 40 100,600 
NE ccneseenccoenese . 50,000 .....6 55,000 
CI FINE vo ccctccsccncceces Wie”. -ivtasen nil. 

Miscellaneous ... .....ee0- eed 246.143. ..ccce $32,334 

, esas yg: Mg BT ED. cctane 


The total receipts of the previous week were 1,383,0082. 


The Exchequer issues of the week on account of expen- 
diture were 2,500,208/, viz. :— 


£ 
Permanent charge of debt .........sseseees Soenidpans nil. 
Interest on local and temporary loans ......... «. 8,750 
Interest, &c., on Exchequer Bonds (Suez) ...... nil. 
Other charges on Consolidated fund ...........++ _ 40,635 
Supply Services ..ccccccocccesescecesceceseccccosscesse Lye GEe 





2,300,208 

During the week the cash balances have decreased in the 
Bank of England and increased in the Bank of Ireland as; 
follows :— 


! 

1 

| 
memes | 
1,477,334 \} 

| 

| 

} 





! 

Bank of Bank of i 

England, Ireland. Total. 

£ £ "Fa 

Balances oz Dec. 23......... 3,414,732... 480,213 3,894,945 | 
= | se 62,319,896 541,695 2,861,591 | 

= | 

Increase .....0.+6  seitiagas oe 61,842 ... ” 
SROMPORE Bice cvceceuseesee 1,094,836 1,033,354 | 





Sa | 
THE COURT OF BANKRUPTCY AND THE STOCK 
EXCHANGE, 

Srr,—The case of Saffery v. Cooke, commented on in your 
last issue, has been the subject of much discussion in the) 
newspapers, and has given rise to criticism on the regulations | 
of the Stock Exchange with regard to defaulters. | 

I venture to ask you to insert an explanation which will, I 
hope, place in a clear light the scope of those regulations, and 
remove the unfavourable impression that seems to prevail as | 
to their nature. 

In the case in question—Saffery v. Cooke—the measures | 
taken by the Stock Exchange official assignees on the default | 
of Mr Cooke, were,—first, to ascertain whether on his part) 
any liabilities other than Stock Exchange liabilities existed; 
secondly, a negative reply having been given, to request him 
to pay over the funds in his possession ; and thirdly, to distri- 


a 


i a 
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bute the sum paid over to his creditors in accordance with | would not have been made solely to Stock Exchange creditors. 
the regulations in force. What the course taken would have been it is not easy to see, 
In the majority of cases in the Stock Exchange, failures | as Mr Saffery’s claim appears to be contested. But,a dis- 
affect its members only. They are precluded from entering | tribution of Mr Cooke's assets having been made by the 
into business other than Stock Exchange business, and a dis- | official assignees in the Stock Exchange to those who were 
tribution of assets, therefore, concerns the Stock Exchange | supposed to be his sole creditors, those assignees were 

alone. Delay and obstructions are so generally avoided by the | presumably right in allowing measures to be taken 
operation of the Stock Exchange laws, that they are accepted | to obtain a legal decision, and thereby detach from 











by bankers, merchants, and others having large dealings upon | their own action all blame that might accrue in a 
the Stock Exchange, without question. case where there were on the one side allegations of no 
So far from giving a preference to members of the Stock | liability, and on the other a claim for money lent. In allowing 
Exchange, the operation of their rules is, in practice, favour- | the case to be referred to the law Courts, the official assignees 
able exclusively to outside creditors, who—butchers, bakers, | properly preferred the law of the country to a solution which 
and other tradesmen—are paid in full, a sufficient mode- | might have been sought by some compromise, but which might 
rate amount being left at the disposal of a defaulter to | not have been conclusive. ; , 
adit of their being paid by him. Crediturs upon Stock The point I wish to make clear is that the Stock Exchange 
Exchange transactions are admitted under rule 160, and par- | regulations are intended to meet cases that occur on Stock 
ticipate under equal conditions with Stock Exchange credi- | Exchange dealings alone. They were not framed for cases or 
tonrs in the distribution of the defaulter’s assets. The alter- | matters foreign to the Stock Exchange. In such cases the 
native is the Bankruptcy Court, to which any creditor may, | regulations of the Stock Exchange have no efficacy, and it is 
if he prefer, carry the estate. not sought by the committee to have them applied. Such 
If it had been understood that Mr Cooke, in place of being | cases must be dealt with under the law of the land, and Stock 
solely indebted to members of the Stock Exchange, also owed | Exchange creditors pretend only to the footing occupied by 
| outside debts, he would have been called upon for an account | the other creditors of a defaulter.—Yours faithfully, 
‘relating to those liabilities, and the distribution of assets A BROKER. 

















THE REVENUE. 


{—An Abstract of the Gross Produce of the Revenue of the United Kingdom in the undermentioned periods, ended 
December 31, 1876, compared with the corresponding periods of the preceding year :— 





















































































Quarters Ended— | Year Quarters Ended— Year 
| | Ended Ended 
| March 31, | June 30, | Sept. 30, | Dec. 31, — March 31, June 30, Sept. 30, Dec. 31, = 
| 1876. | 1876. | 1876. 1876. | — - ae 1875. 1875. 1875. , 
Suditaieiainscisiaciniatiaeininiapininmininndaa rouse seinaeaieaiaiaaiiity —— scaticinlenepnetane 
£ | 5 | Se oe £ £ £ £ £ 
ND iciniiietnbeinaitninhertinswbenbeitunl | 5,074,000 4.725.000 | 4,843,000 5,433,000 | 20,075,000 || 4,794,000 4,687,000 4,753,000 5,506,000 | 19,740,000 
| Exclee ....cccccccsccosssersecssesessonnecescenss | 8,320,000 | 6.599,000 | 5,851,000 7,053,000 | 27,853,000 || 8,551,000 6,427,000 5,746,000 7,133,000 | 27,857,000 
SURMIND wcrcebecccecerersnese sasnieninenwd 2,899,000 2,780,000 | 2,575,000 2,692,000 | 10,946,000 || 2,775,000 2,800,000 2,508,000 2,795,000 | 10,878,000 
Land Tax and House Duty sees! 1,890,000 | 454,000 | 105,000 39,000 2,488,000 1,850,000 462,000 105,000 39,000 2,456,000 
Property and Income Tax sve] 2,822,000 | 650,000 342,000 251,000 4,095,000 || 2,634,000 778.000 298,000 211,000 3,921,000 
CPG SOEED  censctssnccese snstveDenuainiaiina |; 1,437,000 | 1,460,000 | 1,521,000 1,552,000 5,970,000 | 1,420,000 1,568,000 1,43 4,000 1,611,000 5,933,000 
| Telegraph Service ...........0c.sessseesees | 295,000 325,000 | 345,000 330,000 | 1,295,000 220,000 300,000 320,000 330,000 | 1,170,000 
| Crown Lands .......0 snl hiohniddibiiaaapiinibind | 99,000 | 83.000 $2,000 141,000 405,000 | 99,000 78,000 | 82,000 136,000 395,000 
PRNDETISIIOTD cenccescececeecoconcnennsesecsans 883,648 {| 1,271,412 1,040,607 | 1,156,507 | 4,352,174 | 620,147 1,166,662 1,136,217 1,102,167 4,025,193 
ssicaseammcameciaieetin beamatlgeteaa ate a rereleekdl nienssadiseatageah depts epagaistaptemeniisamied banienienmendineeinii ol elnanipheaieeaaidd amieamdemmmenaiaatdadiaammanae 
; a aed | 22,.719.648 | 18.347.412 | 16,734,607 | 18.677,507 | 77,479,174 | 22,963,147 | 18,266,662 (716,932,217 | 18,763,167 | 76,375.193 
| = ous Y ° ° 
| II.—Increase and Decrease in the periods ended December 31, 1876, as compared with corresponding periods 
of the preceding year :— 
Quarter Ended Dec. 31, Nine Months Ended Dec. 31, Year Ended Dee, 31, 
| 1876. 1876. 1876. 
Increase. | Decrease. Increase, Decrease, Decrease. 
£ £ £ £ £ 
eR Ee Te EE oss 73,000 55,000 . aoe 
REIS oiicesinahisosicak ciscancahien abieoncidiiatddaaiiewansaaiinitiios “is 80,000 227,000 an 4,000 
BRAIDS. ccccccccovccececcvcccceccnsecsccsveccscesseneossosceccsces eas | 103,000 wis 66,000 ose 
Land Tax and House Duty..........cccccccsccccecccees ' aa iis ote 8,000 * 
PROOTEE ONE EMOOUD TOE: cenadececcscvssmsertncsvenneten 70,000 sii eee 14,000 = 
PEE TDEOD  anecnnicnconnie seunbbebintbeeensenpeenedeeteipenndes 41,000 20,000 ove | “ 
PA BO C100 .c.cenccsesenssonevensensonsesevectevesconses im | 50,000 eee 
SEN dh NID inch spin cincehinemmneiameioall 5,000 10,000 { ad 
| Miscellaneous...cossee . 54,340 63,480 326,931 | ove 
ae spiisishsipdaaaeiibennubie tlbtndaeds 170,340 256,000 425,480 78,000 1,107,981 4,060 
— _—_—_—_—_—_—_—_—_——_" aa -j—_uuwqeqr~c oo ——{(q( + 
£85,660 £347,480 £1,103,981 
Net Decrease. Net Increase. Net Increase. 
| 


TII.—An Account showing the Revenue and other Receipts in the Quarter ended December 31, 1876, the Issues out of the 


same, and the Charges on the Consolidated Fund at that date, and the Surplus or Deficiency of the Balance in the 
Exchequer on December 31, 1876, in respect of such charges :— 
£ 














£ 
Income feceived, as shown in Account I. .....cccccccsccccessvcccccscecsesccececsensce 18,677,507 | Net deficiency of the balance in the Exchequer to meet the charge on the 
| Amount raise’ on account of military barracks, per Act 35 and 36 Vic.c 68 250,000 30th September, 1876, as per last Account ........0.+...+ coccoseevcscesccesce §6—- 9,016,198 
Amount received in repayment of advances tor Public Works, &C..........000 407,484 | Amount applied out of the Income to Supply Services .................. sesssesee 11,380,983 
Ditto for Greenwich Hospital amd School ..,..0....ccceccsssesescessseesseresee hws 29,150 } Amount advanced for Greenwich Hospital and School .........-sccesseesesssseee 29,150 
-—— | Charge of the Consolidated Fund on 31st December, 1876, viz.:— 
19,364,151 Permanent Charge of Debt— £ £ 
Excess of the soms charged on the Consolidated Fund on the 31st December, Interest of the Permanent Debt .......... soeee 6,052,559 
1876, payable in March Quarter, 1877, above the balance in the po a eee »249,580 
Exchequer at that date, viz.:— Interest of Exchequer Bills, &c. .....0....00006 35,805 
Excess of charge in Great Britain ..............csess00-e0+00-0. £6,124,462 8,337,944 
Surplas over charge un Irelaad...........0.00..s.seecscsessesoeves 418,700 Tnterest on Local LaGes, ...cccsccccccessssesscosseteoversceceseecsceses 21,875 
a Other Consolidated Fund Charges— £ 
Net Deficiency .......00 nicsnbieibeenanieiserienenie wuseinncuniiesl *5,705,762 | ED CVE BG ~ ceneecectncnsnes pesonesecenscosescseess 6 OLDS 
saa Other Charges (including 250,000/ for mili- 
£ tary barracks) ...... saiaieaisieiilin spinnin - 649,339 
Charge on 3ist December, 1876 (as on the other side) ...... ... 10,043,654 650,873 
Paid out of Growing Pr.duce in December Quarter, 1876....... 1,476,301 Principal of Exchequer Billg...........sccccessse..e see e60reecessebeee 6,700 
— Advance for Public Works, &C........00-++000 ies embncesia coovee 1,036,262 
Portion of the charge payable in March Quarter, 1877 ......... 8,567,353 





10,043,654 


To meet which there was in the Exchequer on 31st Decem- 
BPS, RETO nee. .cccrcerrcesccevensescocncsee re 





* Net deficiency, as above . ae 








25,069,913 
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follow :-— 


Current accounts, Paris... 

Do branch banks ...... 
Dividends payable ......00 
Interest on securities trans- 


Rediscounted the last six 
BNO 1hS..cccccccccccccccccccece 
Bills not disposable ......... 
Reserve for eventua! losses 
on prolonged Dills.....00» 
Bund ries ...cccccceccccccecsscees 


Casa in hand and in branch 
banks 
Commercial bills over-due. 





Jan. 6, 1877.] 


— 


FRANCE. 


DeBror. 


Jan. 4, 1877. 


363,939,770 39 
38,067,089 0 
10,449,490 0 


1,662,127 11 
3,337,662 71 


6,960,000 0 


15,844,272 25 





Total ccccnce: Oho eeeeerentens 3,455,546,495 27 
CREDITOR, 


f e 


sonssssceseesesscesscess 24160,495,372 41 


(FROM OUR OWN CORRESPONDENT.) 


Paris, January 4. 


394,541,305 6 
39,820,906 0 
12,522,859 79 


1,662,127 11 
3,258,475 18 


6,960,000 0 
16,137,022 24 





eee 3,415,019,214 32 


f c 


sss 2,179,542.900 78 


eee 


The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 


' Dec. 28, 1876, Dec. 6, 1876. 
i c 

Capital of the Dank .......00 182,500,000 0 ... 182,500,000 0 ... 182, a ee .. 
Profitsin addition to capita: , 

(Art.8, Law of June 9,57) 8,002,313 54 8,002,313 54 ... 8,002,313 54 
Reserve of the bank and its 

DraMches .cccccccoreressecees 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 .,. 4,000,600 0 
Special reserve ......c0cccccee  17.694,209 97 ... 17,694.200 97 ... 22.064.209 07 
Notes in circulation ......... 2,660,991,095 0 .., 2,562,767,935 0 ...2.497,840,635 0 
Bank notes to order, re- 

ceipts payable at sight... 27,226.627 47 ... 25,852,099 81 ... 11,562,711 96 
Treasury account current 

STOMITOF cocccoccccccecccececcce 39.820,777 27 1. 114,144,341 33 154,849,411 0 


254,068,217 8 
30,926,137 0 
15,874,209 


ferred or deposited ...... 11,820,017 38 ... 2,698,666 0 ... 11,357.234 6 
Discounts ana sundry inte- 
TOBES coccccoccceccscccsesccccces 1,025.283 4 eee 361,403 15 eee 1,649 434 51 


2,718 


3 255 13 
6,004.5 


55 

S88 33 
9,961,750 20 
41,512,870 48 


-——_— 


oo 3 


276,977,727 


20 


f c 


«+ 1,686,062,612 19 


249,612 74 ... 237,908 79 ws 526,950 56 
Commercial bills discounted, 

NOL Yet AUC weccecerveerseeeee 271,942,959 87 44. 250,741,797 58 ... 344,123,754 49 
Treasury bonds... ......00+. 338,845,000 0 4. 338,845,000 0 ... 556,387,500 0 
Commercial bills, brancp 

DAWKB .rccocccccccccccee cocee 277,321,305 O oe. 240,479,471 0 0 303,877,939 0 
Advances on deposits ot 

DUILION ..... sosceorevereseeeee 23,111,800 0 ... 21.810,700 0 «os 10,633,100 0 

Do in branch banks ... 1.342.900 0 .. 1,213,200 0 ... 11,372,400 0 
Do in French pubise 

BECUTILICS .erecrerooeeee 28,5864600 0 ... 28,739,500 0 ... 27,219,800 0 
Do by branch banks... 22,297,850 0 .. 21,797,300 0 .. 18,017,000 0 
Do on railway shares j 

and cebentures ...... 16,665,700 0 ..  16.625.400 0 .. 14,891,700 0 
Do by branch banks... 13,405,000 0 ... 13.195,300 0 .. 13,056,400 0 
Do on Crédit Foncier 

OTe censsebiunncesccce 1.333.800 0 ee 1.329.400 0 ee 1,251,200 6 
Do brawches see... ° 836,200 0 .. 758,550 O wee 707,900 0 
Do to the State (Con- 

vention. Junel0, 67) 60,000,000 es» 60,000,000 0 ... 60,000,000 0 


Government stock reserve. 
Do disposable .....ccosees 
Rentes Immobiiisées (Law 


0 
12,980,750 14 
76,313,613 82 


12,980,750 14 
76,313,613 82 


12,980,760 14 
78,329,613 82 


Of June 9, 1867) 000000. 100,000,000 0 ... 100,000,000 0 .. 100,000,000 6 
Hotel and furniture of the 

bank and landed pro- 

Perty branches... 9,071,072 0 .. 9,075,781 0 .. 7,759,310 0 
Expenses of management... 14,434 20 ... “n ooo 19,437 80 
Employ of the Special 

Beserve ......000. sbieainteene - 17,694,209 97 ... 17,694,019 97 ... 22,064,209 97 
Sundries ...... corssscoseessennes 23,059,225 12... 24,008,481 24 «. 9,636,149 33 

















Tt) sesssersrerssesserreneee 3,455,545,495 27 ... 3,415,019,214 32... 3,276.977,727 30 
The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. francs, 
IIS distticnididindsscharniiney. eenvenien CREED 
IIIS i inccititcedichthes siemitiemendieees “Eee 

DECREAS2. irancs. 
Treasury S€COURE ........ccccccsceccccccevcccsesce 34,023,064 
lee Eee 
OE Te 


The advances on bullion have also increased a million and 
a-half. The variations are more important than usual this 
week, but are entirely due to the payment of the January 
coupons, for there is a great relaxation in the outside discount 

| market. The Treasury is also paying the quarterly dividend 
of the Three per Cents., which explains the diminution in its 
rawing account. The chief part of the augmentation in the 
discounts at the Bank of France is at the branches, the 
demands for the end of the month appearing in this return, 
and not the entries, the weekly acounts in them being made 
up five days earlier than in Paris. 
Discount continued to harden at the end of last week until 
commercial paper was placed with difficulty at 25 and2f. The 
market is now much easier, and trade bills are taken at 2}, 
bankers’ paper at 2, and paper of the haute banque at 1}. 
Exchange on London after rising to 25f l5c this week is again 
lower, bills at sight being offered at 25f l4c. There have been 
some small importations of gold from London, and larger 
arrivals of Russian imperials. Bar silver for London is 
demanded at 54 per cent. dis. on the official price, the parity 
of 57 pence per ounce for English standard silver. 

The Bourse has shown general firmness during the week, 
and especially at the moment of the settlement. During the 
interval of the closing of the Bourse from Saturday to Tues- 
day the Three per ts. were done on the Boulevards at 
71.90, the Fives at 106.30, and Turkish Rente at 12.50. Those 
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rates were not afterwards maintained, but the liquidation was | balance sheet the greatest loss is in Suez Canal shares, 











favourable to buyers, purchases at the close being carried over 
even, and sellers having had to buy in, prices again tended |, 
upwards. Coupons have been cut off from the Credit Foncier, | 
Banque de Paris, Northern and Southern Railways, and Suez 
Canal shares and delegations, and in most cases have been 
regained by the rise in the week. Egyptian bonds have shared | | 
in the improvement, the unified gaining 4f, at 240f. Credit 1 
Foncier shares have a further loss of 17f 50c, and Bank of || 
France shares are weak. Railway shares continue to advanee. | | 
Subjoined are to-day’s prices for the account :— 


December 28. January 4. 
f ce f c ! 
EE, ae ~ > a | 
SE RE, ee 196 20 | 
PD cpsaccuvsncstsevsmeverccemets Ft OR! wee TO 8 | 
Ce FI icici.  1® . 116 
Ottoman, 1869 ..... iclamicacdane a fe 62 0 
Russia, 1870 ...... iesisiiiliiiabniantecses eww. 28 1 
Spanish Exterior ... ......cs-s00s : 143 — liz \| 
Egyptian, 1870........c.c0ccees WEES) ty Te 200 0 | 
a sailie aeall 247 30 ..... . 253 0 
Bank of France (cash)........0... 3025 O ...... 3500 O 
Comptoir d’Escompte ...cccccocee 695 0 ...... 670 O 
Credit Foncier Ceereccescesscceceses GeO sdaane 615 Osd 
Oredit Mobiliier .....ccccccocccccocee 351 35 .cccee 148 75 
Société Généraie ....... socaseances OLE GO cegees dts 0 
Banque do Paris etdes P. B....... 1035 O ... 1037 59xd 
PUPS GON So csndcs .06-srcdacencea BORO SO ciacse 1067 OC 
Northern Raiiway.....c.ces..sse00. 1282 50 ...... 1287 50xd 
Western ......... a ne ae 
OPMOOR® scceccac eee a eee 
Fastern ..... aati s ilitaintliiaisatlite ANOS ~ pendihitt 620 0 
Paris-Mediterranean ...s0:-.00.. 1000 O ..... 10:5 O 
Southern eeccocese ebeocesest--c0eeanece 795 0 ee 790 Oxd 
South Austrian Lombard........ 156 25 . 158 75 
Suez Canal, shares .....ccccccocce 672 50 cece. 692 50xd 
Do delegations ....ccccccccseceee FID TD 1 oe. 362 D0xd 


The Jndustrie gives a table of the comparative prices of the 
principal securities dealt in on the Paris Bourse—about 100 in 
number—to show the difference in their capital value at the 
end of 1876 and 1875. The general results were as follows for 
the 3lst Dec., 1876 :— 


Decrease of Increase of 


Value. Value. 
frances. francs. 
ROE FONE icetdicvideinvetiecees ‘ dit... ° wuaeat $12,152,000 
— financial companies ..... . 164,250,509 ...... 12,050,000 | 
— railway shares ........-.. hae. beac 176,155,000 | | 
— miscellaneous sbares...... 32.975,000_...... 97,900,000 | 
— railway bonds ............ 2,560,000 ...... 337,240,000 | | 
— miscellaneous bonds...... oe 74,160,000 
Foreign government funds......... 1,460,552,000 ...... Ae 
— railway shares ............ 155,990,000 ...... 4,368,000 || 
— railway bonds ....... oie 33,245,900 — ...006 $9.990,000 || 
— financial companies ...... 59,300,000 a 
1,939,172,000 ...... 1,563,995,000 | | 
— 


Net decrease 375,177,000 | 
The results are less favourable than in 1875, when there was 
a small increase of value of 28,447,000f. Im 1874 it had 
exceeded two milliards. The chapter of French Rente, how- 
ever, compares well with the preceding year’s, the increase in 
value having exceeded that in 1875 by 40 millions. The rise || 
on French Rente is 5f 45c on the Three per Cents., 5f 80c¢ on |! 
the Four-and-a-Half, 1f 424c on the Fives, and 4) per cent. on | 
the Treasury bonds. With the exception of the Comptoir 
d’Escompte and the Société des Depots et Comptes Courantes, 
all the French financial companies have suffered, the loss in 
Bank of France shares amounting to 63 millions of francs, 
and in Credit Foncier to 50 millions. The greatest deprecia- 
tion in the prices of shares has been 350f in Bank of France, 
280f in Credit Foncier, 135f in Credit Agricole, 80f in Franco- | 
Egyptian Bank, 70f in Banque de Paris, 43f 75c in Credit 
Mobilier, 40f in Credit Lyonnais, and 28f 75c in Franco- 
Hollandaise Bank. On the other hand, Comptoir d Escompte 
have gained 65f, and Société des Depéts 13f 75c. Those shares 
are all of 500f, with the exception of Bank of France and 
Banque de Paris, both of 1,000f. All the great railway 
companies have a considerable gain. The Western and 
Southern about 18 millions each; the Eastern, 27 millions; | 
Paris to Mediterranean, 30; Orleans, 40; and Northern, 42 | 
millions. The rise inthe price of the shares ranged from 
37f 50c on the Paris to Mediterranean to S80f on the 
Northern. Thisincrease of value has been obtained in spite 
of a falling off in the earnings per kilometre in 1876, as | 
shown by the returns for the first nine months of the year, 
given in my letter of the 21st December, tke best railway 
shares, like Rente and other good securities, being now || 


capitalised, in the dearth of safe investments, at a lower rate | | 
of interest. The French miscellaneous shares which have an | 
increase of value are Paris gas, which have risen 267f 50c, 
making a total cf 86 millions; Paris Omnibus Com- 
pany, and Transatlantic Company’s Share, each of which have 


i 
a total gain of about 6 millions. On the other side of this |) 








NT 











Company 5 millions. 
ij the end of 1875, but it may be inferred that in the latter year 
they had been forced up beyond their value by too sanguine 
estimates of the rate of increase in the traffic. The loss in 
Match Company’s shares during the year is equal to 27 per 
cent. in the amount of the paid-up capital, about 72 per cent. 
of which is now lost. The foreign financial companies com- 
rised in this list are the Ottoman Bank, the shares of which 
ell from 463f to 382f; Austrian Credit Foncier, from 501f 
to 480f; and the Spanish Credit Mobilier from 703f to 582£. The 
total loss in Ottoman Bank shares amounts to 46 millions, and 
that on Austrian Foncier to 10,800,000f. The only exception to 
| the fall in the value of foreign railway shares is the Pampeluna, 
a small Spanish line, the shares of which have advanced from 
| 127f 50c to 155f. Those of the Austrian company have fallen 
from 672f 50c to 530f; South of Austria (Lombard) from 250f 
‘to 157f 50c; North-West of Austria, from 335f to 220f; 
North of Spain, from 285f to 268f 75c; and Saragossa, 355f 
to 322f 50c. The aggregate loss in foreign Government 
securities, although enormous, is, however, less than in 1875, 
-when it amounted to 1,957 millions. Italian and Russian are 
now added to the depreciated stocks, both of which had 
| obtained a good increase of value in 1875. All the City of 
| Paris bonds have gained from 10f to 50f in the year, making 
an aggregate increase of 65 millions, and which amount 
| would have been more considerable had the two most recent 
issues, those of 1875 and 1876, been included in the list. 
Credit Foncier bonds show a loss of nearly five millions in 
the earlier issues, partly compensated by a gain of about three 
and a-half millions in the bonds of 1872. The bonds of all 
| the great French railway companies have gained from 10f to 
| 25f, each making a total increment of 337 millions. Of the 
foreign railway bonds, those of the Spanish lines are on the 
| good side of the balance sheet, North of Spain gaining 21f 50c, 
| and Saragossa Jof; while the Italian and Austrian have all 
| undergone a depreciation. 

The new issues on the Paris Bourse during the year 1876 
‘amounted to an effective sum in capital of 585 millions, 
| against 1,088 millions in 1875, 1,200 in 1874, and 2,651 in 
| 1873. In this last year, however, about two-thirds of the sum 
| consisted of instalments of the National loan. The com- 

mitments in 1876 consisted of 450 millions in bonds of the 
great railway, 32} millions for the City of Paris loan; 22 mil- 
lions in Central-Switzerland Railway bonds. The remainder, 
| twenty-five in number, consisted of local railways, miues, 
tramways, &c. To the above must, however, be added the 
|ordinary ‘Treasury bonds, and those for the liquidation 
account, no details of which are published; the former, pro- 
bably, did not exceed the sum necessary to replace the bonds 
which matured and were reimbursed; the latter, according 
to the recent statement of M. Léon Say, amounted to 276 
millions. 











The question of the secondary railways came before the 
Chamber of Deputies on the last day of the session, on a 
motion by M. Pascal Duprat, suggesting that the Government 
should intervene to sustain them provisionally until a 
definitive resolution skould be come to relative to their future 
situation. The mode in which that result was to be attained 
was not indicated, nor were the lines for which assistance was 
solicited ; but it was understood that the demand was made 
in the interest of the Vendée, Charentes, and Qrleans to 
Rouen lines, for the purchase of which by the Orleans Com- 
pany a Bill is now before the Chamber. Those lines at present 
ean but just cover their working expenses, and the Orleans 
Company only engaged to take them over on the State 
guaranteeing an interest on their capital value. The com- 
mittee to which the Bill was referred has, however, decided 


almost unanimously against it. Ia the meantime, 
the interest on the debentares is falling due, and 
the companies have not the funds to meet them. A 


LL CLD: 


proposal had been made that the Orleans Company should 
advance the money required on the pledge of their rolling 
| stock, but that company hesitates to enter into such an arrange- 

ment, as it would appear to be prejudicing the future decision 
of the Chamber. These lines are not yet complete, and it 
would be quite impossible for the companies, in their present 
situation, to terminate them, while, until they are ‘prolonged, 
and placed in communication with the great outlets at their 
extremities, it will be impossible for them to be worked at a 
profit. So far they have been constructed without aid from 
the State, but the Government, by the Bill submitted to the 
Chamber, agrees to guarantee an interest on the purchase 
money and the outlay the Orleans Company will make to 
complete them. It is that provision that has excited hostility 
to the Bill, the adversaries of which argue that it would be unfair 
to grant toa prosperous company a favour it had pefused to the 
oe companies standing alone. Several other combina- 
tions have been proposed for arriving at a prompt termination 
of the lines, which is loudly demanded by the departments 
through which they run. One is to unite this group of lines 
into a seventh great network, to be called the South-Western, 
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15 millions; the delegations nearly 7 millions; and the Match ; the Government to guarantee a minimum interest on the 
Suez Canal shares are 66f lower than at | share and debenture capital, already, or to be expended. That 
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plan has, however, little chance of being adopted, as it would 
e an aggravation of the system of guarantees, on which the 
Chamber appears to be resolved to place a check. Another 
scheme, and which appears to be favoured by the Parlia- 
mentary committee, proposes that the State should buy these 
lines, complete them, and farm them out. A third method, 
which is very ably defended by M. Leroy Beaulieu in the 
Economiste Francais, proposes that the State should leave the 
secondary companies their independence, and confine itself to 
constructing the four or five hundred miles required to com- 
plete them, and then farm to the companies in whose place it 
would have substituted itself. He does not, however, admit 
that the State should give a centime of interest on the capital 
already expended witbout guarantee, as by so doing it would 
be taxing the public in general for the benefit of capitalists, to 
whom it is under no obligations. He estimates that the outlay 
would not exceed 150 millions of francs, for the interest and 
amortisation of which an annuity of 73 millions would be 
sufficient, and which sum would be reduced to 43 millions by 
the leasing of the lines, while the plan proposed by the Govern- 
ment would entail an immediate outlay of 8 millions a year 
for guaranteed interest, increased to 12 millions when the new 
lines were constructed, and none of the lines would be its own. 
The session closed without any resolution being come to, or 
any promise of relief being made by the Government, as 
demanded by M. Pascal Duprat. 


The experiment of making railways without Government 
aid, to compete with the great companies largely subventioned 
by the State, has now been tried, and has failed. The Franco- 
Hollandaise Bank, which was founded for that purpose, and 
took a leading part in the construction of the lines referred 
to above, has called a meeting of shareholders for the 9th 
February, in which a proposal for winding-up the company 
will be submitted to the shareholders. Its founder, M. Philip- 
part, has not been more successful in Brussels than in Paris. 
The Bassins-Houilliers Company there, in which he com- 
menced his great enterprises, and of which he is still the chair- 
man, is also in a state of insolvency. Its acceptances have 
been returned unpaid, and three applications for a declaration 
of bankruptcy have been made to the Brussels Tribunal of 
Commerce. M. Philippart called the shareholders together on the 
23rd December, and declared to them that the company was in a 
critical situation, and that all his attempts to save it had failed. 
He said that he had sacrificed his last centime, and that nothing 
remained but his honour. All that he is now striving for is a 
liquidation of the company without the intervention of jus- 
tice. The Banque Belge, another of his companies, is in liqui- 
dation, and the Société de Construction, also an offshoot of the 
Bassins-Houlliers Company, is endeavouring to compound 
with its creditors. All that group of companies, to which the 
French Credit Mobilier was added during M.Philippart’s short 
direction, had been worked to sustain each other, and are col- 
lapsing together. The embarrassments are nct confined to 
these companies, but several of the Belgian railways they had 
patronised have suspended payment of the interests of their 
debentures, and will probably also have to go into liquidation. 
The Belgiantribunals havenot yet given judgment on the demand 
for a declaration of bankruptcy against the Bassins-Houilliers 
Company, but a similar application having been made in Paris 
on Tuesday, against the Franco-Hollandaise Bank, that 
establishment did not put in an appearance, and the order was 
granted. Seals were put on the books of the bank the same 
evening. The order will probably be appealed against. There 
is little doubt that the establishment is quite solvent, and 
those proceedings have only sent back the price of its shares 
from 290 to 275, although a liquidation is inevitable. The 
crisis has been brought on by the refusal of the Government 
to assist the smaller railway companies, and the opposition of 
the Chamber to the purchase of the Charentes and Vendée 
lines by the Orleans company, a great part of the assets of the 
Franco- Hollandaise consisting of shares and bonds of those 
lines. Credito-s finding that there is no present prospect of 
any arrangement being made, are evidently now determined 
to press their claims. In giving the price of Franco-Hol- 
landaise Bank shares at 275f, it should be mentioned that it 
includes the 250f not called of the capital, and which would 
have to be deducted from the purchase money. The net value 
is therefore 25f only for the 250f paid. 


The commissioners of the Brussels Union du Credit have 
now published their report on the situation of that establish- 
ment. The presumed losses are set down at 5,193,310f, which 
they expect will be reduced by profits and reserves to 
2,379,547f. The deficit in loans on public securities (reports) 
advanced by M. Emerique to himself, is 1,919,690 ; there is 
also an item of “ differences in the accounts” 974,621f, repre- 
senting apparently the falsifications in the books by the 
director. 


The bank of La Chauss¢ée Desmoulins, Payen and Co., of 
Rouen, has suspended payment, with liabilities amounting to 
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five millions of francs. 


re The assets are estimated at two 
millions. 


having the necessary attributes for a judge can be appointed 
in any part of the empire; up to the present he could only be 


The followmmg is a return of the receipts of the Suez Canal appointed in his own special country. Almost all the rights 


Company during the month of December, and in the entire 


year 1876, compared with the two preceding years :— 
Most of DECEMBER. 


1876. 1875. 1874. 
0 BP sense a 121 
Tolls (francs) ...... 2,589,000 ...... 2,726,567 ...... 2,415,410 
WuHo.e Year. 
OO vccinnsensniusiiia oe 1494 neces 1,264 
Tolls (francs) ...... 29,961,471 ...... 28,886,302 ...... 24,859,383 


The amount of the dividend for 1876 will further depend 


(on the receipts from the company’s domain, the account of 
which will only be issued later. 


An account is issued of the operations of the Paris Savings 
Bank during the year 1876. The deposits received amounted 
to 18,067,586f, an increase of 1,696,799f on 1875; the reim- 
/bursements are returned at 13,955,096f, an augmentation of 
1,415,463 on the preceding year. The sums received thus 
exceeded the ahd y 4,112,490f. The movement of 
transfers between Paris and the departments gives 1,125 
accounts, amounting to 400,178f from the departments to 
Paris, and 1,234 of a total of 333,956f from Paris to the 
departments. Rente, for asum of 3,203,285f, was purchased 
for depositors. During the year 33,796 new accounts were 
opened, and 21,058 were closed, the total number at the end 
of the year being 266,305, and the sum standing to credit of 
depositors 43,614,615f. 


The following are the latest quotations of the produce mar- 
kets at Havre per 50 kilos (1 ewt) duty paid :— 

Corron.—The Syndicate of brokers at the last weekly revision 
of the price current raised the New Orleans ordinary If, leaving the 
other sorts unchanged. The present rates are:—New Orleans, 
low middling, 79f; good ordinary, 75f; Georgia, same sorts, 
7if and 74f; Pernambuco, fair, 80f; Sorocabo, 75f; Oomra- 
wuttee, good fair, 66f; Tinnevelly, 68f; Bengal, 58f. Sales last 
week, 11,076 bales; importations, 15,436. Stock, 158,610, of which 
107,930 from the United States, against 199,900 and 165,390 in same 
week last year. 

CorrEE (in bond).—Port-au-Prince, 101f; Santos, 85f to 107f; 
Jacmel, 105f; Bahia, 85f; Gonaves, 108f; Porto Rico, 135i; Mara- 
caibo, 104f: Rio, 79f to 103f; wasbed, 118f; Manila, 10$i; Malabar, 
118f; La Guayra, 110f. Sales last week, 16,361 bags 464 barrels Porto 
Rico and 25 tons Manila; importations, 2,374 bags. Stock, 165,947 
bags and 811 tierces, against 215,256 and 118 at the end of 1875. 

Hipges.—Monte Videe, salted, 75f. 

Woot.—Buenos Ayres, unwashed, 185f to 235f per 100 kilos. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
VIENNA, January 2. 

The elections for the German Reichstag, to take place ina 
very short time, have led to a proclamation by the National- 
Liberal party, in which they justify their vote by giving a 
detailed analysis of the new judicial reforms. The progres- 
sive party voted against this Bill because the Government 
would not grant the institution of a jury for questions of the 
press, and because they would not do away with forced 
witnesses in such questions. The contents of the reform, 
however, prove that this disadvantage is more than 
counterbalanced in the advantages which the reform brings 
with it. Indeed, it may be said that since the institution of 
the Empire no law has been voted in Germany of such high 
importance to the whole of the country. In one word, Ger- 
many receives at once the same advantages improved by the 
experience of half a century, that were granted to France in 
the Napoleonic justiciary reform. To show this we will 
mention a few of the important points contained in the 
Reform Act. It will be put into effect from the lst January, 
1880, only, because some time must elapse before the several 
Courts can be reformed. From that date, however, the masses 
of written proceedings, customary at present, will be done away 
with for civil lawsuits also, as has been the case for criminal 
proceedings ever since 1848, all being henceforth verbal 
and public. There will be but one form of lawsuit for the 
whole empire, instead of the thirty or more justiciary organi- 
sations in use at present in Germany. The contending parties 
that come to law will be freed as much as possible from 
lawyers, and they will even be allowed to bring forth proofs 
by themselves, and to question both the witnesses and experts. 
In short, the people’s natural rights will be foremost, and not 
as at present, the artificial rights of men of law. The organi- 
| sation of bankruptcy has been changed thoroughly, so that in 
future the capital to be disposed of will no longer be consumed 
by legal costs and courts of justice. The act of execution will 


be rapid and energetic ; judges cannot be changed from their 
posts, nor dismissed except by a court of justice. A man 
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contained in the English Habeas Corpus Act are also granted 
in the German reform. All exceptional courts of justice are 
done away with. With criminal questions, the most important 
are put before the jury. The duties of jurors—very disagree- 
able to a great many persons at present—will be made easier, 
since all offences against property (theft, fraud, &c.) will be 
decided by a tribunal of five learned judges. The third class 
(light offences) will b2 brought before the “ Schoffen.” The 
bench of Schiften consists of a learned judge and two persons 
from the people, preferably from the parish council. 
right of accusation, at present granted only to the “ Staatsan- 
walt’ (procureur du roi), will in future belong to private 
persons also. At the head of all the courts of justice an 
Imperia! Court is to be placed, which will have to watch over 
the unity and equality of the empire’s jurisdiction and justice. 


The favourable news reaching us from the Conference in 
Constantinople, and, moreover, the information upon Russia’s 


inability to engage in warfare, have caused a rise towards the | 
end of the year at the Bourses both of Berlin and of Vienna. | 


The following is a comparison of prices :— 





Dec. 14. Dee. 30. 
Papier Bente ccc... .c0.++-0s-.c000 EW \ icvtciniten 6095 
BENNO TROGES <cvcccecacassccoccenessseses GBOD  ccecccesocee 66°40 
1860er Stuatsloose ganze ........ LOD25 —cecceeses 110°25 
Creditanstalt .......ccccccse-csees 13320 eee... see §=135°60 
TE TRIE cccccatennnss <candasasceionanscsectevsanscss BLESS  cnrcemcsce 81890 
IE NE ilies < + catacnrnencnsnnsucadeconscncancadtecesaener 45°50 47°50 
Anglo-Bank FOOD cccnccaseces 63°50 
Staatsbahn ... cc... Rae, | 259°50 
Siidbahn ......... 77°50 7300 


K6éin-Mindener Eisenbabmn .........ccecce....ssseeeees 
Disconto-Commandit Gesellschaft 


eeeenienaneiiedinaniiimenseaeaes 1035). 107°25 
Premium on Silvet ...... s 117°SO cee 113°65 
Napoleon d'or  ....cseceeee os. 3014. 993 


Notwithstanding this improvement, a 


due to certain causes :-— 








Stocks. Dec. 31, 1875. Dec. 28, 1876 
Pater Remte cc. cccccscecenae 69°35 esc ae — 935 
ERT -TOIIIEG  ncecncentdcacscascccocscessceenenies 73°65 _:: — Fv 
Ungarisches Eisenbahn-Anlehen ........ eee LOLOV 9° Si « = 150 
I I iii. eatesaanentineeicncnisatinens Aaa y -- 2 50 
Ungar Priimien-Anlehen ............000-.-.-.... 77°00 10 FG cecceecee — 725 
BANK SHARES. . 

Anglo-Osterreichische .........-.ce0e---sees ce OR ecw 63°50 = 27°00 
Austro-Egyptische.........c00.-.cceeeeseceee 13475 — ...ccceee 10000  ccccceeee — 3475 
Creditanstalt, Osterreichische.........ccccs0. 20220  .ee-.00e 15230 — 6990 
Credit Bank, Imgarische.....0......seceesesesee 189°25 eee. 93°40 — 985 
Escomptegesclischaft Nieder-Osterr......... 70000 ... 63500 — 6200 
RRR TIGIIE © ccecccvicqsecscncuacccevscosscecccsse 919°00 816-00 —103°00 
I ici. tasaenkemnctiviesesiacccesne, FOGE 47°00 — 2800 

RaILway SHARES. 
Elisabeth-Westbabnr ....cc...ccc.cccccseesessece e 170°50 135 50 _ 0 
Ferdinand-Nordbahin...........2..cs0ecsesereeeees 180000 ....... . 1773-00 — 27°00 
Karl-Ludwig. .ccccccss.....+ 20750 . 200°50 _ 7-00 
Kaschan-Oderberger ...... = baiiietnin isan. Et aden 83°25 — 4725 
Lemberg-Czernovit zer..............:0.000020+ 13800 110 00 — 2500 
Osterr-Nordwestbabim  .............ceceeceeeeeeee BEF GO ecanccsee 11700 — 3075 
oon donk cbatedbaiunakgennesavers a 256700 — 49°00 
N25... uhaastasaritadsecdadicnotengauvedacst REPO caases 77 5 — 38°00 
Theissbahn .... SN al shied 19800 162°00 — 360 
Donau-Dampfschifffahrt ..............-.0c0ee+ 327°00_ ...... 341°00 + 1400 
Lloyd Osterr-Imgar ...........2c2scceceeeeeeeeeee SOOO ceeeeeres 30500 — 5500 

MortGaGg Bonps. at 
Weta) Thal, - cccereceencscscnceceavesse OBS5  ace..s000 od — 025 
Bodencredit-Anstalt Osterr (silver) .oo.++-0e 0 | 10 0G + 600 
Bodencredit-Institut Ungar..........-.00e--e++ BSOO  cececeece 85°50 + OD 

SHARES OF IRON WORKS. . 

Innerberger Gesellschaft,.......ccee--cc0--sceee — BHOD  cenrere ee 23°50 — 53°50 
Prager Eisenindustrie ...........+...008----- BLO -.-.ceee ATO eee, = 400 
ForREIGN EXCHANGE AND Price OF GOLD AND SILVER. 
|, 5. ocokcxsuctaiaainiuensuactnceennnadeeetbionte TISOD ...ccsscrens 125°65 + 13°75 
a ehissaszeqgendasonnieassededucuscaseneendees BEDS ccocccree 49°90 + 495 
Napoleons ...... 904 OCB | ccs<a<ee + 1902 
a asi iaeeaiabaneinneatenngine-seeeent 103°90 csecce... 11425 + 10°35 





The same movement may be observed with German secu- 
rities :— 





Srocks. January. December. 

PRN CBOE: sa cccccnctescescontencisdccseces ; een TOMBS ccocsccce = 115 
TE, DER. deiniicscocmiccmemnnnimn Oe ae j eas ; F 
Badische Priimien-Anlehen  .......00.-+-00++: 120°75 wo BADD cccsnecte 2°25 
RAILROAD DEBENTURES. ¥ 

K6ln Mindener Priimien-Anlehen .......-. 108°00 a rn — 175 

SHARES. : E 
Deutsche Bank ...........+ ainancaislar habitats DER viacenses OOD: cciiiaases + 250 
Darmstiidter ........... uaciiiiaidiestanshantieanent 11800 99°00 — 19°00 
Discomto-Commandlt 0..c0.0....-00seccesceeee 131°75 106°00 . — 2575 
Norddeutche Bank in Hamburg ............ 1240) 123° 00 - = 2OO 
ER cetctdanisiies spvecndnssccnssnneee ; 164°25 TSIDO  cccccece _- 7°25 
Di vctcccedeccscccteccessccnsasccssscescsosce I Uaicsdinnes TOTS cece + OFS 
The changes in the rate of the premium on gold and silver 


in Vienna are highly interesting. We give a table of them, 
including the average of each month, and also the highest and 
lowest points :— 


Premium on Silver. Premium onGold. Aver2ge of Premium. 

















SII Giants 101-00 | 


list of compared | 
prices of the last year gives but an unfavourable picture of the | 
times, if we except some effects in which the variations are | 


The } 





acne oe = ao 


EE TT TT 
NER es NY a 


Fo -- ~~ co ~ ~~ -— --—_—_—_-—., Differ- 
Highest. Lowest. Highest. Lowest. Silver. Gold. ence 

January oc... 105°80 ... 103°5O ..ccoe 115°25 ..6 113°33 oe... 1OKS8 ... 11473 es0 
February scocce 10440 ... 10275 22.206 L525 coe LIKIS ccveee 103°66 ... 11434 ... Li 1s 
March ,...0... 10#00 ... 101°50 ...... 117°06 ... 114°63 ...... 10279 ... 11574 ... 12°95 
April.......00... 105°90 226 LODO .reeee 322°25 116713 ...... 10334 ... 118°79 ... 1545 
OE ateiannsie 103°50 ... 102°40 ...... 121°69 ... 118°63 ...... 102°76 ... 11961 16°85 
June ....00.6... 103°40 ... 101°30 ...... 12400 ... 120°06 ...... 102-70 ... 12095 ... 18°25 
July .......cccee 103°00 226 10290 ..e00e 132°75 «2. 122°37 oee--. 101°72 126°43 .. 2471 
pee 3104°75 ... 201°25 ...... 120°37 ... 12457 .« 16263 ... 12308 ... 1971 
Sepiember ... 102°40 1. 101°25 w+... 122°50 ... 120°25 ...... 101°35 ... 12154 ... 20°16 
October......... 106°75 ... 102°00 ...... 125°87 ... 122°18 .....- 10401 ... 123°91 ... 19°00 
November .. 115°00 ... 10975 ...... 127718 ... 122°A3 ...... 105°35 ... 12493 ... 1958 
December...... 118°25 ... 103°50 ..... . 127.87 ... 125°50 ...... 105°56 ... 126°57 ... MIO1 

Pe 
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ae 
The condition of the floating debt in each month of the past 
year has been the following :— 


Notes of Exchequer 
1875. Bank Notes. the State. Total. Bills. 
End of December .... 286°2 S005... 632°7 65°4 

1576. 
SN a ineicis cisec sien annals 283°2 3470 630°2 649 
— February 281°7 338°0 619°7 73°9 
— March... 273°7 336°0 609°7 759 
— April ..... “85'0 3346 6196 773 
— Mav 273°2 333°3 6i15 756 
— June ......... ; £747 332°0 606°7 799 
Sl A EE bcithsrnisersevennts 287°8 3350 6228 739 
i | EE 2586°6 345°6 632°2 66°3 
ome September seseieieitehliom 239°2 3515 640°2 609 
— Octorer 3126 353°5 666°1 584 
— November. yy 3543 650°5 57°6 
— December 27 288°] se ie ee 


At the end of last week, a Council of both Ministries, pre- 
sided by the Emperor, took place in Vienna. The purpose of 
| the meeting was a final determination as to the treaty between 
| the two States, especially on the bank question. In the latter 
question the Hungarians have come forward with a new pro- 
posal, which they trust will meet with success. Up to the 

resent moment nothing has been heard of the ultimate 
ee most likely because the Austrian Government will 
| not decide anything before it has consulted with the governors 


OC LLL OI, 
nn 


of the National Bank. Whatever may be the result, we 
| firmly believe what we have said before, viz., that a Hungarian 
| note-bank is an impossibility before the return to cash pay- 
ments. 


whole of last year been under the influence of the changes in 
the price of silver, the premium of gold, and the fluctuations 
of foreign exchanges, the latter having been very favourable 
to export. This is best seen in the details of the lists of 
export, whose total figures we have already given in the last 
number of the Economist. The following table proves that 
more food and manufactured articles were exported, and less 


The movement of the foreign commerce has during the 
| food and raw materials imported than during 1874. 








IMPORT. 
(Accord ng to real value in millions of gulden.) 
I. 1874 1875. 
| Food Haeuiancmesein ene Lee oo _— — 65:8 
| Raw materials for industry 1588 - 1521 — €7 
; — — ——_ —_— 
Total ... 327°7 TEE. ehenbennns — 725 
II. 
EEE ET 1140 + 67 
| | Products in leather, bone, wood.................. 43°5 43°9 + O04 
| Victuals (manufactured) ne -eancseee 419 + o9 
ri Chemica! products ... 37°38 36°2 —- 16 
1) Metal products 28°2 223 — 59 
|| Art industry...... ened snabiee 16°2 SE ccinaieos - 29 
Machine-, tools ...... a a ae aaa le OE ieee te. Rivas . aehuainus - 15 
| Procucts in giass, stone, and clay Sek: stnwdceen BS coccnosce —- 18 
i] : ME cini<ocntaeses ZOO'S —..n000 00 29 4,1 . —- 57 
i | Export. 
(According to real value in millions of gulden.) 
NI Wii ciccteamtaiias 805 109°9 + 29°4 
Raw materials for industry 1160 124°6 + 96 
a 196°5 235°5 + 39°0 
Textile products 782 oo 700 — 22 
Products in leather, bor e, wood ae seasesuns 769 —- os 
| Victuals (manufactured) ..................ccecesees 6s°0 sian GHG  cemcessce + 76 
|} | Chemical products ... 13°4 ABS cccvnsess + 21 
|| Metal products ............... 27°5 wa ee + 36 
(| Art industry = saci ecehdibibaib $2 vont BB scsees.ss + 03 
Mathinis, tools .. a ea ea ; Be ae nals Bae. wisesesune —- 13 
Products in stone, glass d clay ts a) —- o2 
ST, dinichiilsn Gites en os cpots aieaien 6's or + 91 








} 
| ee aR ati 
| Ghee Bankers’ Gasette, 














\ 
BANK RETURNS AND MONEY MARKET. 
1 BANK OF ENGLAND. 
| An AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
| the week ending on Wednesday, the 3rd day of January, 1877. 
| ISSUE DEPARTMEN i. 
Notes iseued........... £42,533,430 |; Government debt..... - £11,015,100 
Other securities ..... . 38,984,900 
| | Gold coin and bullion. 27,533,430 
| ‘Silver bullion ......... ove 
| 42.533.430 42,533,430 
BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 Governmentsecurities £15,969,162 
Rest iddiiniipindeieiinanines 3,121,027 } Other securities ...... 19,682,320 
Public deposits, in- MN ccccicnsincsiaeninesin w» 13,910,655 
eluding Exchequer, Gold and silver coin... 680,735 
Savings Banks, 
| Commissioners of 
| National Debt, and 
dividend accounts... 6,203,440 | 
Other deposits ......... 25,936,786 
Seven-day and other | 
| eee sovenee 328,619 | 
50,142,872 | 50,142,872 
} Dated Jan. 4, 1877 F. MAY, Chief Cashier. 
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1HE OLD FORM. 
The above Bank accounts would, if made ont in the old 
form, present the following results :— 
LIABILITES, £ 
Circulation (including 
bank post bills) ... 
Public deposits ...... 
Private deposits ...... 


ASSETS. 
ORRTOD cccdecssscsses 
28,951,39t ; Coin and ballion ...... 
6,203,440 } 
25,936,786 


28,214,165 





61,091,629 
The balance of Assets above Liabilities being 3,121,027, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accornts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ £ 

Circulation (excluding Bank Post Bills) 724,520 ......... coe 
CUNO CORIIED ccccccsncecnsnecsenspepecsocse ows ccosesese 1,970,048 
Other deposits... ccccccoccsccccscccscsccccecs- BOG, TIO — ..ccccoee ove 
Government securities .........sceseeseeeee 10,509 — ...coscec ove 
Other securities ..cccccccccccscccccscccocccces 8,068,468 — ..ccccece eee 
SPEIER dnniopcuvenetnvedesnasoncttionnuenstinedont eee ince. SE 
EE ncnivecnbibsctpuandsepsaiieseenssibaskersabes TD wecaenece 


Reserve 


aeeeece 8,789 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 
Week ending Week ending 


SOPHO EEE EEE EEE H EHH R EEE EEE HEHE EERE 


Week ending 











Jan. 3, Dec. 27, Jan. 5, 

1877, 1876. 1876. 
Thursday............ £15,445,000 ...... £13,395,000_...... £39,312,000 
Friday .........0005. 28,671,000 ...... 15,548,000 ...... 20,063,000 
Saturday ............ 19,776,000 ...... 19,572,000 ...... 18,309,000 
Monday ...cccccocce 18,424,000  ..ccee ae eveeee 16,792,000 
Tuesday ........000 16,396,000 ...... x eeeeee 20,733,000 
Wednesday......... 14,615,000 ...... 16,993,000 ...... 20,694,000 
Total ......... 113,327,000 ...... 65,508,000 ....... 135,903,000 


JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, Jan. 4, 1877. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities 
Reserve, and Rate of Discount, for three months ending 
3rd January, 1877 :— 




















[— Coin and Securities Rate of 
Date. | Bullion. _ Deposits. in Banking Reserve. pisoount 
nk Post Departrant| | 
Bills. 
£ £ £ £ £ | % 
Sept. 27 ssessssseeee) 27,973,300, 34,827,641 34,561,585, 81,210,725 21,851,251! 2 
Oct. 4 sceceeseeeee 29,249,745) 34,816,417, 33,579,677. 31,612,537 20,566,672 — 
11 sessssooesss 29,095,750 $4,095,522 36,184,892 34,221,711 19,999,772 — 
18 serseseeeees) 28,961,050 33,357,501) 35,280,034 33,910,393 19,396,401 = 
25 seseeesereee, 28,541,080) 33,194,869 35,031,84° 33,365,022 19,653,789 — 
Nov. 1. sssssssseve:| 28,782,855) 33,001,541 34,884,482 33,648,183 19,218,686 - 
B cecccesccses 50,408,960, 31,705,867) 33,059,913 32,846,573 18,200,927 ~- 
15 sesessseeeee, 28,037,050! 30,907,308 32,108,723) $2,241,358 17,870,258 —_ 
BD cccsccececes | 27,802,905! 30,456,795! 31,951,738) 32,281,864 17,653,891) - 
29 seeceseeeeee) 27,554,155, 29,456,189) 31,455,039) 32,491,328 16,902,034 — 
Dec. 6 sevesssenees 27,612,925 29,400,215, 31,825,780) 32,935,363 16,787,290 — 
BD. cosseceses-.) BURIED 29,006,090| 31,737,418) 32,850,240 16,809,930) — 
OD seccccvee oe 27,460,980 28,776 533 | 31,420,857, 33,017,835, 16,315,553, -_ 
27 seeesseeesss| 27,898,255 28,365,434, 31,049,164 33,477,505, 15,467,179 — 
Bae, BD cree | 98,622.775 28.214.165 32,140,226 95,551,482 14,591,390 — 





Eubjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 

















At corresponding dates! Jan, 2, } Jan.7, | Jan. 6, | Jan. 5, 




















Jan. 3, 
withthe present week. 1867. 1874. 1875. 1876. 1877. 
Circulation, excluding £ £ £ £ £& 
bank post bills ......| 23,745,288 | 26,007,425 | 26,620,775 | 28,083,520 | 28,622,775 
Public deposits ........., 8,162,130 | 5,372,690 | 5,486,544 8,477,812 | 6,203,440 
Other deposits ........., 20,592,280 | 21,576,202 | 20,366,489 | 19,462,060 | 25,936,786 
Government securities 13,111,068 | 15,495,266 | 15,948,022 | 16,290,764 | 15,969,162 
Other securities.......... 22,816,503 | 17,923,467 | 17,590,801 | 21,661,281 | 19,582,320 
Reserve of notes &coin 12,128,517 | 11,846,296 | 10,464,538 | 8,132,242 | 14,601,390 
Coin and bullion ......, 19,415,362 | 22,943,72) | 22,085,311 | 21,215,761 | 28,214,165 
Bank rate of discount, 3% | 4% | 5% | 5% 2% 
Price of Consols ....... 90$"d | 92¢xd | g2pxd | o3f xd | 94bxd 
Average priceofwheat 60s Od | 6ls 82 | 448 2d | 458 32 | 50s 64 


ExchangeonParis(sht) 25 15 224 25 27} 37} 2616 25 25 12} 223126 128 22% 


— Amsterdam ditto.11 15} 16}11 17} 18$11 15} 163 126% 13| 121 2 
— Hamburg (3mtbs)) 13 8 8} 2050 | 2077 2069 2066 
Clearing-house return - 120,225,000 124,012,000 135,903,000 |113,327,000 


' 


98,4882 | 
35,998,482 


64,212,647 || 























j 


| 


——_--- 
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The amount of the “other” deposits, compared with 
the “other” securities, showed in 1867, a deficiency of 


| 2,224,273/; in 1874, an excess of 3,652,7351; in 1875, a 


deficiency of 2,775,688; in 1876, a deficiency of 2,199,2217. 
In 1877, there is an excess of 6,354,466/, 


opening of the new year. 


THE ECONOMIST. 


| below 200.” But practically this year is marked by a discon- 
| tinuance of the custom—an unsafe one if carried far by com- 


In 1867, the demand for money dropped off with the 


In 1874, the value of money had fallen generally, and the | 


Bank rate went down to 4 per cent. 


In 1875, the fall in the value of money was precipitated by 
the reduction of the Bank rate to 5 percent. A general and 
sharp rise occurred in the stock markets. King Alphonso had 
quietly succeeded to the Spanish throne. 


In 1876, the discount market was unsettled, and an advance 
in the Bank rate to 5 per cent. destroyed the hopes held in 
some quarters of a speedy return ‘o ease. After the rise the 
Paris and Berlin exchanges lost t):vir adverse appearance, and 
gold ceased to go thither. A fall of 6 per cent. all round 
occurred in Egyptian stocks on rumours that the Khedive had 
quarrelled with Mr Cave. 


The account of the Bank of France for the week ending 
December 28 shows the following “hanges :— 
Jan. 4. 


Dec. 28. Increase. Decrease, 

ASSETS £ £ £ £ 
Caer... cccccccceccccesccccscccceccce 86,420,000 87,182,000 ... ish . 762,000 
Private S@CUTILICS ......-..0000e 26,272,000 ... 2,853,000 ...2,419,000 .., con 
Treasury DONdS........+.seresees 13,554,000 ... 15,554,000 ... eve 

‘ LIABILITIES. 

NOte® ..o.cccceccerccevecsseserecsce 107,529,000 ... 103,545,000 ... 3,984,000 ... as 
Government deposits .......+ 3,193,000 ... 4,656,000 ... “_ oes 1,383,00Ga.- 
Private deposits .......ss0eeee 17,012,000 ... 17,997,000 ian . 985,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 


Dec, 22. Dec. 15. Incresse. Decrease, 
ASSETS. z £ £ £ 
Coin and bullion seeeeeeeceeeoes 25,561,000 eee 25,700,000 oes er eee 136,000 
Discounte and advances...... 23,961,000 ... 22,843,000 ..,1,11800 w, one 
L: ABILITIES, - 
Notes in Crculation ........000+ 35,794,000 ... 35,308,000 ... 486,00 .. 
Deposits, 2. ...s000e seerereereee ee eee ieee eee ouaie eee 
no#s,encorsements,&c. 20, oe 4, ove DO ave 
en AUSTRIAN NATIONAL BANK. 
Dee. 27. Dec. 20. Increase. Decrease. 
Assets. £ £ £ £ 
Coin and BULLION ......ceeceeeee 13,660,000 ... 13,660,000 .. tt ooo 
Discounts and advances eeeees 15,696,000 eee 16,626,000 eee 70,00 eee 
LIABILITIES. 
Circulation........0s0000 eecececeee 28,816,000 ... 28,689,000 .. 127,000 ... 
NATIONAL BANK OF BELGIUM, 
Dec. 28, Dec. 21. Increase, Decrease, 
ASSETS. £ £ £ £ 
Coin and bullion ..s.sseee evsse 4,676,006 ... 4,704,000 ... ee 
Discounts and advances ..,... 12,268,000 ... 11,453,000 ... 815,000 .«. ooo 
LIABILITIES. 
Circulation eeeeeereeee eeeeereee . 14,030,000 ‘eee 13,613,000 eee 417,000 eee 
Deposits....crrcceceee acqusencosses 2,394,006 ... 2,333,000 ... 61,000 ... 
NEW YORK ASSOCIATED BANKS. 
Dec. 30. Dec. 23. increase. Decrease, 
£ £ £ £ 
Specie ..... mesctsseueemnengoneesoece 6,883,000 ... 5,762,000 ...1,121,000 ... 
Loans and discounts ....... - 46,442,000 ... 25,000 ... 117,000 ... abe 
Legal tenders ........sceereees . 6,411,000 ... 6,517,000 ... ie ese 106,000 
Circulation..e......0000 ecenceses . 2,798,000 ... 2,776,000 22,000  .. eve 
dois dols dols dols, 
Net deposits .....c.cscccssseseees 212,460,000 ... 206,170,000 ...6 


* Converting the reichs-marc at 1s; the Austrian florin og ry 
at 1s 8d; and the franc at 25f per 1/. American currency is reduced into English 
money at 3s 8d per dol, the item specie being taken at 4s 2d per dol, Net deposits 
are left in dols on account of the mixture of currency and specie. 

Discount AND Money Marxet.—The demand for short 
loans, usual at the close of the year, helped to keep up the rates 
of discount very well until the 4th, after which such demand 
beginning to die off on the re-issue of balances previously held 
unemployed, the value of money generally fell away. Best 
three months’ bills are taken at less than last week’s rates, 
and the current quotation is 12 per cent., very choice bills being 
taken at still less, and their present scarcity is as distinct as 
ever. The opinion in Lombard street, nevertheless, is that 
business must soon revive, especially when peace or war is 
decided on. Short loans are easier at 1 per cent. and less, 
and next week, when the dividends are let out from the 
Bank, a return to still lower rates may take place for a time. 
It would be more difficult now than of late to lend money to 
bill-brokers for a month at 1 per cent. The Jatter would pre- 


| fer to take it for a fortnight, and trust to a fall subsequently. 


Bankers and bank-managers continue to refuse deposits, 
being unable to employ all their money with the bill-brokers. 
Some of the private banks allow less than 1 per cent. on 
deposit accounts, but that is the rate given by all the leading 


a 


| joint stock banks. As to the allowances on current balances, — 


| the latter are gradually coming to discontinue the practice | 


{ 


altogether. The Union will cease the custom on the 31st 
instant ; the City has already made the change; the London 
and County refuses new money on current account on which 





| 
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interest is asked. The Alliance Bank ailows “ on the mini- 
mum balance of the current six months at the rate of 1 per 
cent. per annum, providing it has not been drawn at any time 


petition—of allowing interest on fluctuating balances. 
The Russian Customs’ duties, it is stated from Eydkuhnen, | 


will not be levied in gold, according to the new plan, until || 
This is a delay of ten days, which is ascribed || 


the 23rd inst. 


to the accumulation of goods hurried forward to the Russian 
frontiers for entry under the old system. The export of 
precious metals from Russia up to the 16th December (of the 
Russian year), amounted to 97,676,000 roubles, and the im- | 
port during the same period to 3,928,172 roubles, 


The following compares the store of gold shown in the ac- || 


counts of the Imperial Bank of St Petersburg, such store having | 
been well maintained towards the end of Jast year :— | 
IMPERIAL BANK OF ST PETERSBURG. 

STOCK OF GOLD. 


(Encaisse Métailique, Or.) toubles, 

GUCIEE, Senssvinsudienttbinminnnsabhinesabindimaeeion 124,147,$77 
lta tee ee ea 124,156,860 
DB Fiicecsedeutsaitindpinadsiaheenintcanbeatiie 116,412,573 
icici caniahiacbetahstinbniccetipanstencebialdeitialnas 17,347,547 

SE chceaatidientinieiesilieind titanate ani 122,170,040 
NE ccnciuihiniesstemammntinstisinipnanebacngiittbni gine 122,181,631 
Pa adipadddiilis ibetiekiin Lithia vateatssasteon aces 122,188,213 


The price of silver has become stiffer this week, the closing | 
price of to-day being 573d per oz standard, against 563d last | 
week. The India Council bills were allotted at about 1.10d | 


per rupee, and the demand for means of remittance to the || 


Measures for relieving || 


East seems to be permanently strong. 
a large famine in the Deccan are said to be adding to the 
Indian demand for silver, and no large supplies are expected 
from Germany. Should a great war break out in Europe, it 


is believed that silver would tend to rise in price, just as it has || 


almost invariably risen when troops have to be moved and 
armies fed and paid in new quarters. That Germany would 
continue to sell silver, too, in the event of such a war is also 
considered very doubtful. 


The Bank account, published this week, shows some great | 
changes, as compared with the previous return. The other | 


deposits are increased as much as 3,061,000/, which is chiefly 1} 


the result of the accumulation of balances which joint stock 
banks and their customers like to hold at the end of a half- 
year. But public deposits show a diminution of 1,970,000/. 
It is very unusual to eee such a diminution before the Consol 
dividends are paid; but we had occasion to notice a like 
falling off in 1872, when the Bank account was, as at present, 
made up to January 3rd, and we then endeavoured to explain | 
it by alluding to the natural dip into the Government balance | 
caused by the payment of salaries and claims falling due at. 
the end of the year. Whatever the exact explanation may 
be, however, it is material to notice that just such a decrease | 
has happened before when the dates of the returns coincided, | 
The other securities show an 


the private balances at the Bank at the close of the year. 
The reserve is 876,000/ less than last week, the note- 
circulation having increased 725,000/, and bullion to the. 
amount of 151,000/ having been withdrawn. Of this last | 
sum, 37,0007 has been withdrawn for export, so that the re- 
maining 94,000/ has gone into circulation. 
cerned, the banking reserve has this week reached its lowest | 
point, inasmuch as the return of notes and gold from within | 
the country is at the rate of half a million a-week up to the | 


latter part of February. A stiff foreign drain of gold might || 


therefore now take place without further reducing the amount 


increase of 2,063,000/, || 
loans having as usual been contracted, so helping to swell || 


As far as the || 
internal demands for cash on the Bank of England are con- || 


| 


; 
} 


We subjoin our usual quotations tor mercantile paper | 


of the reserve in the banking department. H 


having various periods to run :— 


Bank bills—2 and 3 months ............ ] ; per cent. 
Do 4 <= -—s caesecevacee 1 ; per cent. 
Do © <e -——  centnecceces 24 per cent. 

Trade bills—2 and 3 months ............ 1} per cent. 
Do & =e, cncscdeccece 2 per cent. 
Do © =e ss caseonenvese 


The allowances at the private and joint stock banks aad | 
discount houses are as follows :— 


23 3 per cent. | 
| 
Private and Joint Stock Banks at notice Nil to 1 per cent. 
' 


Discount houses at call ...........sssereeeee $ to ? per cent. 
Discount houses at seven days’ notice ... j per cent, 
Discount houses at fourteen days’ notice { per cent. 





i eet 
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The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market, 
Per Cent. Per Cent. 

TIE, cnscicmeesnemnmennianinntns< <kiimee cia 
eee an 'S ‘eesmene . 3 
PUCMIETS..cocccoccscsvevccccnecesonceete . euecsess - df 
ae squeqepansqanensecens » ‘wee aneen ies, Je 
Amsterdam ........cccessessecees — SB qnvancese 23 
EES cccconsccccsecveses » .auequmentese DE éxeccaves 24 
Vienna ......cccccoscccccccccccsccsoccveecs af coccccecs ” 

St Petersburg ...........0cccsscsserses 7 ee 93 


The Imperial Bank of Germany to-day reduced its rate from 
4} to 4 per cent. 

Tur Srock Marxets.—If business generally—and Stock 
Exchange business is included in the term—were active and 
vigorous, instead of stagnant and feeble, the tension caused 
by the critical state of affairs at Constantinople would have 
emounted to a feverish strain, so undividedly is speculative 
attention fixed upon the one question, peace or war. On 
Saturday last the news arrived of a prolorgation of the armi- 
stice between Turkey and Servia, and a great rise took place 
all round. Monday was a holiday, but on Tuesday and Wed- 
nesday there was arevulsion. Turkey ignored the proposals of 
the Powers in Conference, brought forward counter-proposi- 
tions, which Russia in turn refused to entertain. It alsa came 
out that Turkey was issuing depreciated paper currency. On 
Thursday it was believed that concessions were made on both 
sides; that the Powers had modified the objectionable articles 
in their programme, that Midhat Pasha was dismissed, and 
his attempt to put new wine into an old bottle discounte- 
nanced, whilst it was again hesitatingly hoped that Russ‘a 
would endeavour to withdraw from her warlike ground. 
This is not confirmed, but it is also still believed that Lord 
Salisbury has received instructions from our Government to 
subdue his tone of asperity with the Turkish plevipotentiaries. 
All such remarks, we need hardly say, are only repeated here 
for what they are worth and toillustrate the nature of the market. 
Markets on the continent have set the tone to ours, and even 
Consols have been chiefly influenced by the rumours and 
operations conducted by telegraph. It is noticed, however, 
that German “investment”’ stocks, such as Prussian, remain 
comparatively steady and firm when speculative international 
securities vary continuously. To-day, although there was no 
Conference news, a decline followed the previous rise in the 
prices of speculative stocks, Russian being particularly flat on 
‘rumours of disaffection in the army, such rumours being appa- 
rently based on the reported return of volunteers to Servia. 

Encusu Government Securities. — The large account 
open for the fall in Consols, added on Saturday to the dis- 
position to buy then caused by the news of the prolongation 
of the Turvo-Servian armistice; but a relapse occurred on 
Tuesday and Wednesday, when the deadlock between Turkey 
and the Powers became known, and at the monthly settle- 
ment, on Thursday, it was still evident, by the scarcity of 
stock on the market, that those who had engaged to deliver 
had a difficulty in doing so. The current charge for deferring 
delivery—.,—-was considered remarkable, as showing that 
relative scarcity. It was conceivable that seliers for the 
January account would pay a charge in order to retain the 
stock in the Bank books at the end of the half-year; but 
there is still a charge for deferring delivery until February, 
and the plainer inference is that a fall is expected which 
would facilitate repurchases at profitable prices by those who 
had sold. To-day Consols closed duli after a movement up- 
wards, the rise on balance for the week being 5. 

The following are the highest and lowest prices of Consols 


recorded in the official list :— 
CONSOLS. 


Money. Account, Jan.4. Exchequer Bills 

Lowest. Highest. Lowest. Highest. March & June 

Saturday sccc.ccccecceresoeers o4 © BEE ..c000 OED nce DER  coocee 23s to 28s pm, 
MONAAY  ....00...000000-- +0. 0000 Holiday, 

Taesday ....cccccccccccese.ssve0 OE) cco BER rece OAR nce DER av... 23s to 28s pm. 

Wednesday ... 94) 0» BBR  cecoce, DER nce BER . cccres 23s to 28s pm, 


/ Account, Feb. 1. 
eon 6044 O4t 2... DEE nee. 23s to 28s pm. 
- 94 O45 2.0 O43 oc... 238 to 288 pm, 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 
Closing Prices 


TRETOARY coccee.coccescoserees 
Friday ....cos-+0e v4) 


seeeee 


Clesing Prices Inc. or 


last Friday. this dav. Dee, 

Consols for MOTLEY cocececcccccccecere eccecsecccosce = a is eetececes O44 a + & 

SS eee pevebeeseeneee vee. eocveees: - O44 = aie cael 
Reduced BW cevcccccccccccccccccccscsosccccocececes ¥4h 3 eeeree we 942 2 + : 
New 3 % SORTER eR eee Hee ee eeE eee eee eeeeeeeeEEeeeee® eeee 94h 2 weeceecee 942 2 7 4 
Bachequer DIS, JENS cccccccceccovccccccccccoses 23S 288 — cccccecee Oe BOB wen wee 
Bank Stock (last dividend 5 %)....cocccssess . 2579 a ee 
India 6 %, red. at par, July 6, 1880 ........ © 1043 5B —cceccccee 1043 53. > 

Do 4 %, red. at par, Oct., 1888  .......0008 © 1023 BE —cecconee - 1033 j + + 
Metropol, Board of Works 3§ % Console... O13 2) cesses LOZ S nse ove 





| Rm ee ce 





CoLoniat GovernMeEnT Secoritizs.—This market has been 
firm, and the following have been the chief movements :— 
Cape of Good Hope 5 per Cent. rose 1, and the 44 per Cent. 
Loan 1; Ceylon 1878, 1; Natal 6 per Cent., 1; and New 
Zealand 5 per Cent., and 44 per Cent. Loans, each 1. . 

ForeicN Srocks.—What is above described of the general 
course of the markets, is on the whole, true of this depart- 
ment. There was a rise on Saturday, and a relapse on Tues- 
day and Wednesday ; a recovery on Thursday, and to-day a dull 
tone again generally, with a special relapse in Russian and 
Turkish, the result being, however, arise of 1 to 2 for the week 
in Russian, Hungarian, and some of the Turkish issues. French 
and Italian show an advance of {. Among South American 
stocks, Argentine have fallen, but Brazilian show a rise. The 
fluctuations have been irregular, especially on Wednesday, and 
this irregularity seems to arise from the closing of accounts at 
the Bourse settlements on the continent. Indeed it is to 
prices and market movements abroad that this department | 
has chiefly responded, nearly all the rumours, and operations: 
based upon them, coming by telegraph from Peris or Vienna. | 
Austrian Silver Rentes have been as high as 56, and as low | 
as 52; Hungarian Treasury, 1873, have varied between 79 | 
and 75; Russian, 1870, between 88 and 84; ditto, 1873, | 
825 and 793; Turkish, 1858, 19 and 15; ditto, 1871, 38 
and 354. 

The failure of the Franco-Hollandaise Bank was attended 
by sales of stock from Paris on Tuesday, followed by purchases 
the next day, when the event became generally known. 


| 
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94 5 + ; 7 
92 3 + 3 
904 14 xd + 1 " 
17 9 a 4 
60 4 ees ose 
63 5 - li} q 
§3 6 +1 sa 
79 -1 ¥ 
70 5 +1 Fs 
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The following are the changes for the week, taking the 
latest uaofficial quotations :— 
Closing Prices Closing Prices Ine, 
last Friday. this dav. or Dec, 
Argentine 6 %, 1868 .coccccccccce See eererew-seeeer 67 9 eeeesecee 63 5xd -1 

Ditto 6% Public Works, 1871.......cccsccse 58} 9} eoccoecce Sh YE oe 
Austrian 5% Silver Rentes (lessincometax) 63 5 ecccceces 52 420 se 
Bracilsam 6 %. LOGE ccovcesccccccccecssncccocseescce 93% 4 945 3 

te BD, AGTL  conccescncses 00 ccccececcecces eo 901 

a eS ea 23 
i ) 179 
Buenos Ayres B Yo, B70 scccccccccsocccercoces 60 4 

Do 1873 eeteee §e8888 -“& be ererere 64 7 
Chilian 5 %, 1578 .ccoccccceces 82 5 
Costa Rica 7 %, 1872.....00008 8 10 
Danubian Principalities 7 %, 1864 ....0.. . 697. 

TOLERG B Fig TOD conccccsnnsccnnevecssnsaseshecs « 79 84 77 $2 
Beyptian 7 Go, LOSB ccococecceccccccssocscescesce » 49 51 ecovseese 49 SL 

Ditto 7%, 1864 seoscccese RC aS we 627 ae tere ; 

Ditto 7 %, 1866 (Viceroy'’s Loan) ....... ses ua oa 

Ditto 8 %, 1667 ccccccoccccee: eeeeeeeee eeeeeesece . 27 xc eccccceee OZ 7 4 

ont Poa Geamcemnmiemananesesnenten a ania: ae a ee 

Ditto 7 %, 1870 (Khedive Loan) eo 393 . —- 2 . 

ET a MED ccenveneiiscnanssaiens - 3 $ 
evry ge en ; wae 73 ¥ 
RRINNTE ID iy. cuncshacsoussinicisbpstelemianmsemciiaaseess 104} : aa le | i 4 
Hungarian 5 %, 1873.sccscccccecceecessaecseeuree ; set7s re set > = . 

Ditto 6 % ..cccrscccvereecceccceccecescesecscoesseee ee 773 8 +1} 

DEAD, IBTG...ncccccsvoneneseresesscaseccoscosioncons » TOS  cevcence 77% +2. ’ 
Itarian 5 %, 1861 (less income tax) se... 71} § eovcceese 70ixd + } 

Ditto 5 % State Domain ......c00......000008 98 100 io ween OO ee = : 

Ditto6 % Tobacco Bonds,....0.00....000...-. = xonaeaens 99 101 xd uN oa : 
Japanese 9%, 1870 sssssecss 108 11 cnwwoce 10921 we 
MexICAN 8 % scscesssescese 7% vee a 
Norwegian 4} % secscosccscsees wee 96 7 senda Sa ae 
Ey B75, BUD cseustoemsacnetesoosimmnennen - 810 eecccecee 79 = 1 
Peravian 6 %, 1870 -cocccscsssosescccsorscececee . 18} a: ae Se. 

Ditto Consolidated 5 %, 1872 .-.ccesesccece 5  P actonees 143 + } 
Portuguese 3% Bonds, 1853, &C. sevceesove 545 $  vececeee 53¢ 2X0 ; 
IL 9; AEE cccancetcntnsationeninces eoccccee 77 9 ap. Se + 25 

Ditto 6 %, 1862 ... . eeeceecee 81 2 a 2 

Ditto 5 %, 1870 .... aa 853 6} > “3 

Ditto 6 %, 1871... —e as. | (Ch 

Ditto 5 %, 1872 .... ante 8% 206+ lt 

Ditto 5 %, 1873 ...secsessssrenssseserersenesevee ee ~ 833 +1 

Ditto at %, 1875 FOR OE HER ee ee OOOO EOE Oeeeseteanee® 73% 4 eeeeeecee 743 5k >? 1; 

Ditto, Anglo-Dutch, 6 %, 1864.and 1866 83 5 eocococee 85 7 + 2 

Ditto 4 %, Nicolai Railway Bonds....... oe 69 71 eesesece 713 + 2 

Ditto 5 %, Moscow-Jarosiaw ..........ce000 80 2 Ri 82 4 + 2 

Ditto 56 %. Charkof-AZzof Bonds,.......e.e. || le 78 81 + lk 
Santa FE 7 %, 1874. .ccccccescseceee picbieehiceiniie 7 heaeuaes - 68 72 xd 
Spanish 3% .cececeoveee eaten ceacaae we: gr nanny (ia os an 

Ditte 5 %, 1870 (Quicksilver Mortgage) 913 ......... 89 91xd ... .. 

Ditto 6 % (Lands Mortgage) sssussee 5962 59 62 en 
Turkish 6 %, 1854 ceccccccccsscsscecseseeeeee aan anon ae on 

Ditto 6 %, 1858 sos... Secaeaeeeiaaale - 146 pion ae +2 

Ditto 6 %, 1863 .sccccsccssessecsesce. cece nea RE eee . 146 i 

Ditto 5 %, 1866 (General Debt) cores 11$ $ eevecees: 1134 

tt et eeinnietainserernem ase «et 

Ditto 6 %, 1869 eetceee 1lj 121 oe ee § + “k 

Ditto 6 %, 1871 .....0. ° 4 36 + 2 

StS 9, IO cemmtemnnenne - 113% +s 

Ditto 9 %, Treasury B and C ,, os 20 1 + ‘+ 
Uruguay 6 %, 1866 ....ss.sseseeece., 257 : 

Venezuela, 6% 1864 and 1866... » an Wick 





Encuish Rartways.—The political situation is what is 
chietly studied as a guide to the course of prices here. 
Uninfluenced to any material extent by the movements on 
foreign bourses which have caused irregularities in the market 
for speculative foreign stocks, values have, nevertheless, risen 
and falien as the discussions at Constantinople tended to peace 
or war. The movement on balance is favourable, Sheffield 
Ordinary showing a rise of 23; Metropolitan District, it. 
The other movements are comparatively small, and to-day 
some irregularity was apparent, the heavy stocks closing with 
comparative firmness because of the bear account which is 
known to be open in them, The market is prepared for a 
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decline in the half-year’s dividend on North-Eastern, and 
to a moderate extent on the stocks of the other goods 
lines, but on Great Eastern, and perhaps on some 
of the passenger lines, an increase is thought pro- 
bable. There has been too little independent movement 
amongst individual stocks to attract special attention, the one 
issue upon which all attention is fixed being that of politics at 
Constantinople. The weather has been wet, the floods incon- 


| venient for traffic, and the returns for last week discouraging, 


but such influences seem to have operated only slightly. The 
tone of opinion is gloomy, but operators hesitate to sell 
speculatively, as a peaceful issue would most certainly drive 
up prices to a high range at least for a time, while war would 
end the uncertainty which so greatly paralyses trade. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :-—— 







Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec, 
Caledonian ccoccorccsesssccssesereceseesccssecseseres 1203 1 seeeeeces 1213 2 + 2 
Great Eastern Seer eeeeereeececenesseseseeeserereneeee 60% : Senin 503 s a 3 
Great Northern SERRE R TES E ESTHER OR ERETE OES T EHO EEE Oe 134 5 Seereeeee 133 5 eae am 
Ditto Dr ccccccccessccceccsccccccccesseesecesesesceece 138 3 eeecceeee 138} a + 2 
Great Westernece..rcccccccscccccscsccscvcssesccsecee 105 3 ne Mee + 3 
Lancashire and Yorkshire ....... socscccsssesee L3D5 CE — coveeeeee BSE GE are oe 
London and Brighton..eceseore » 19% toveerees 119 $ eee oes 
DittO A cccrcccccceerereee genres 1043 Jove 104} 5 + } 
London, Chatham, and Vover..., 21; 3 2i 3 —*4 
Ditto Arbitration Preference . 744 2 743 a 
London and North-Western .... cooee 1463 7 1474 + 2 
London and South-Western.....cccccccssorserse 1275 S$  ceseeveee 125 9 + 4 
Manchester, She‘fieid, and Lincolnsnirs ... 72; } eccccesee 75 3 + 23 
Ditto Deferred Prrrrt ) 401 esoceccee 43 § + 2 
Metropolitan See aeeee eee eeeeereretaderereeereeeneees 108} z eeccccccs J4? 53 a 2 
Metropolitan District eeeeeeeeeeeee seeeeerereeees 48 i eeeccoces 47% e: a 13 
Ditto ditto Preference sesccccececcseecesseeeee 107 9 eccecccce 1073 8h. « . 
Mdland..ccccccccccccccrcccvccesscecesccseesessscsseses 129% ixnew secccoces 1294 2 os ¢ 
North British .soccseecseees cocesccccccocscccesccccce §LUSt 4 immed See's —- 3 
North-Eastern —Congols sescoossrcseseecseseeees 156§ i eeeccccce 157% ; + 2 
South Eastern SOCCER EEE REESE SR EE HEED FERRE REET OD 126 8 . seeeee 126 8 eee o 
Ditto Delerved ceocccceccecccccccccscs secccccccees «IGE F eebewson « 1173 3 + & 


The quotations for the leading debenture 


as follows with iast week :— 
: Closing Prices 


stocks compare 


Closing Prices Inc 







last Friday. this day. or Dee, 

Great Eastern A 5 % SERCH EHS E EEE eee eE OSES 124 6 eeteeares 124 6 eee eff 

Ditto 1867 Redeemable 6 %.... ese 118 20 esocessan DIB BD ceo ave 
Great Western 5 % Deb, ......s00« 126 Sxd_ ane Re. sae one 
London and North-Western 4 %. 107 8 eee 1074 8 + 3 
London and Brighton 4% % seecceccscscrssceeres LIZ 5 XA ove 113 4 -i 
London, Chat., & Dover Arbitration at 110 2 xd eteeeeree 310 2 eco cee 
Metropoiitan District 6 % SPeeeteeeeeeseeereses 145 7 xd seeeeecee 146 7 see eee 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending December 30, to 
916,992/, being a decrease of 35,0507 on the corresponding 
week last year. The principal decreases are the Great Western, 
14,7632; the London and North-Western, 9,228/; and the 
Great Northern, 5,840. 


RAILWAY TRAFFIO RETURNS. 
Aggregate Receipts of 











Week's Receipts. Half-year te date 
— SD, 
Inc. or Dec. Inc, or Dec, 

on on 
Corresponding Correspndg 
Amount. week in ‘76. Amonnt, per. in 75. 

£ £ £ 
Great Eastern ......00000. 44,871 -+ 1,208 ... 1,350,347 -+- 50,176 
Great Northern ......... 44,139 — 5,840... 1,558,365 _ 30,556 
Lancashire & Yorkshire 65,649 -+ 2,427 ... 1,921,661 + 18,075 
London, Chat.,& Dover 15,064 — 1,477... 573,197 + 8,280 
London & Nrth.-Western 153,205 — 9,228... 4,699,326 — _1,699 
London &South-Western 33,659 — 3,053 ... 1,067,356 + 56,633 
London and Brighton... 30,921 — Sao 980,063 a 9,875 
Man., Shef.,& Lncolnsh. 31,031 — 56 .. 855,865 ~ 17,737 
Metropolitan... 10,251 — 129 4. 250,2455 + 6,705} 
Metropolitan District... 5,316 — 129...  182,129¢ + 4,020} 
Midland ....cccocccoscocee 111,574 -+- 260... 3,139,95L + 79,928 
North-Eastern............ 117,861 + 727... 3,276,182 — 47,265 
South-Eastern ............ 31,566 — 450 .. 1,017,306 — 17,946 
*Oaledonian ........ ...... 56,440 — 1,570 ... 1,257,313 — 14,759 
*Giasgow &Sth.-Westrn. 19,620 754... 439,572 4+ 36,455 

*Great Western ......... 101,719 —14,763 ... 2,930,206 19,73 
*North British............ 44,106 — 2,930... 1,020,587 20,237 
916,992 —35,050 ... 26,499,671 + 241,267 


* In these cases the aggregate is calculated from the beginning of August, 
¢ The aggregates published are for two days less this year thau for last. 


Foreign and Cotontan Ramways.—A marked rise in 
Indian railway stocks is apparent this week. A famine in the 
Deccan is alleged as the reason for expecting active traflic. 
The following are the changes for the week :-—~ 







Closing Prices Closing Prices Ine. 
last Friday, this day. or Dec. 
q Antwerp AN Rotterdam cecseesssevscseseever ove 18% 9¢ eeecesces 18% lyt ose eee 
sSahia and San Francisco... . 193 2 ececcosse 194 20 + } 
Belgian Eastern Junction .secesee 1} 23 eoeccesce 1} 2+ vse one 
Buenos Ayrea—Great Southern . 113 2} coscescee 12} j + 2 
Dutch-Rhenish ......ccocccssesceseseseeee eeeeeree 27 + xd SOteeeree 27 + oe see 
Lemberg-CZerno Witz. .ercccccsersersreressensseees 8} 9: eeecseree si 9} a 
Mexican Pee tee ees cannes ceeeeeeeeeneretese sees eeeeeres 41 Oeercesee 4. eee ose 
ORCOMBAM.ccccccccsccccoccccceccccecccescescoscoceeccoces 2} } eeececeee 2 2 ° 
Sambre and MOUBC.cccscsscceccsesssesessesserseees 8s 94 eeereeeee 8 9 eee 


—_——— 
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Closing Prices 
last Friday. 
OM a ssciecemsnensnesieneneninceesues eccecee «20h 2 
South-Austrian and Lompardo-V enetian... ; 
Ditto 3 % Obligations (Jan. & July)..cccs 
British Possessions. 


Clo:ing Prices inc. 
this day. or Dee. 


m 5 
293 3 
$4 






BENGE INT cowscttiiness« antnnnics 11839 all......... 1201 _ 
grand Trunk of Canada sh exccecese 8} - 

Ditto Third Preference 142 15 coocccnee 142 155 + 
Great Indian Peninsuia..... eoocce 11435 x all .. 116 8 + 
Great Western of Canads.....c..csceseceeee ee ee |. ee 7% 3 el 
RIND EP We -cnnsuncsnenisadeciinniscetsns eeceece ecceee oe See SO wceton 113 14 > 


American Securities. — Government bonds are again 
higher. A decided and general rise has also taken place in | 
many of the railway securities, the death of Mr Vanderbilt | 
being thought to encourage hopes of a ce:sation of the Western 
railroad war. The following are the changes for the week :— | 
ine, 










Closing Prices Closing Prices 
GOVERNMENT AND State Stocks. last Friday, this day. or Dec, 
United States 6 % 5/20 Bonds, ’65 (par 103) 105 3 + } 
Ditto 1867 Issue (par 103).............0 eee 1¢s¢ 2 + 2 
Ditto 5 % 10/40 Bonds (par 103).. ee 108 9} «= + =k 
Ditto 5 % Funded Loan (par 103) ° 1073 3 + 43 
I i vicacstneniibiaibaictbaibiat gersstcimadon Sijpm + } 
Massachuseets 6 % Sterling bonds, 1900... 102 4 + 4 
Virginia New Funded (par 103) ........0. woes 646 +1 


RAILROAD SECURITIES, 

Atlantic & Gt. Western Ist Mort. (par 103) 
Ditto Second Mortgage (par 103) ssex00--s 
Ditto Third Mortgage (par 103) 
Ditto Leased Lines Rental Trust.... ....0 

Baltimore and Ohio 6 % Bonds, i910 

ee er era 
Ditto 7 % Consolidated Mortgage .... 1... 

Illinois Central Shares (par 103).......00 — 

Illinois and St Louis Bridge 7 %, 1st Mo~t. 

New York Centra! 100 dols shares (par 103) 

Pennsylvania 60 dols shares (par 514) ...... 45} 6% 
Ditto General Mort. 6 % Bonds. 1910 .. 110 11 

Philadelphia & Reading General Mort.,1874 70% 13 


The Erie Railway accounts for the year ending September | 
30th, 1876, show: — Receipts, 16,549,000 dols ; expenses, 
including transportation, and also interest, and, in fact, all | 
obligatory payments, 17,769,000 dols; deficit, therefore, 
1,229,000 dols. The corresponding deficit at the end of | 
the previous year was 1,353,000 dols. The payments for | 
interest were, in each case, 3,762,000 dols; but it will be| 
remembered that the company has at least three coupons in 
arrear on about 8 millions sterling of debt, which arrears 
(now capitalised) have caused the foreclosure of the estate and 
the substitution of the later mortgage-holders for the ordinary 
shareholders. The hopes of those latter can hardly be im- | 
proved by the further accumulation of arrears in this respect, | 
and except that an improvement in American trade must be 
nearer than it was a year ago, the hope of an ordinary 
dividend is at present a vague one. 


Orner Marxkers.—The following are the changes in the 
most prominent miscellaneous securities :— 


eee eee 


101 3 
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| 





Closing Prices Closing Prices Ine. 
last Friday this day. or Dee, 

ABT BARK icccec.ccccccsescscccee Redesduabeneasenetens < See ns 10 } 
PIE OE TID anincstcsstivencevisienserecacentamonves 36 & 365 
London and River Pate .... « 324 a 
London and Westminster ....s0.se..s.sseeseeeee e 62} 3} 63 4 + + 
Anglo-American Telegraph .......cccccsesssseoe B1G 2 ss seseeerer 61} 23 + 3 
RII sees ccenscernetbbtabenatesaccecnesenentvescsecis 6§ + ae 8 ee 
WHERROUTE GUE TTRINIGED. cccccccvcctiiccticescocessse eo  sdemiads 53 # + i 
Westen CHF 6 Ge IOOe <x caccectssscrccdectocees ee 101 3xd — ¢ 
City Of Auckland 6 %....ccccersecesseesesevocesees 105 7 eesr eee - 1057 eco ses 
RP Oe NE Wiiivcceccernccenenéaciassngennce 98 9 - 989 is 
General Credit and Discount.............csseeces Ce § deewteane 6% } — } 
SEARO TRUONG, ccstescoticncrncsiscanevredernerss 7? Cae” ~ ‘wen de 
Peninsular and Oriental Steam.......cccccees.ee 36 5 36 8 oon eat 
Native Guand.....cccodss,.ccocccoscesssece naseeneoune — | oo 237 ose oat 


Joint Stock Banxs.—The following have been the prin 
cipal movements: — Consolidated rose 3; Imperial, 4; 
Imperial Ottoman, ¢; Land Mortgage of India, +; London 
and County, +; London Joint Stock, 1; London and West- 
minster, 3; Uriental, }; and Standard of South Africa, 4. 
On the other hand, ondon Chartered of Australia fell } ; 
London and Hanseatic, }; London and South African, }; and 
Union of London, 1. 

TELEGRASHS.—Anglo-American Deferred fell 4; and Globe 
Preference, } ; while Eastern Extension Debentures rose 1; 
Submarine, 5; West India and Panama, }; and Western and 
Brazilian, 3. 

The directors of the Direct United States Cable Com- 
pany have called a meeting of shareholders for the 2nd 
of February, to consider the proposal of amalgamation with 
the Anglo-American Company. It is stated that its articles 
of association prohibit the Direct Company from sharing 
in any way in the profits of the Anglo-American, 
and that a liquidation by consent is the only apparent 
method of ceding the cable to the rival company. In addition 
to this difficulty, there are opposed to an amalgamation :— 
(1) The mercantile and general public, who rely upon the 
Direct Cable to keep down the telegraph rates with North 
America; (2) the owners of connected land Jines on that side, 
who have made contracts in view of the business which low 
rates would bring them ; (3) those shareholders in the Direct 
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who prefer to keep distinct from the Anglo-American Com- , 
pany; (4) those (in both companies) who fear a new inde- | 
pendent cable would be laid. In favour of the amalgamation 

are :—(1) those Anglo-American stock-holders who think that | 
higher rates and a reserve cable would increase the amount | 
and steadiness of their receipts, and, therefore, the value of | 
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NOTICES AND 


STOCKS. 

Egyptian—Unification of the 1862, 1868, and 1873 Loans, and 
of the Floating Debt.—The Comptoir d’Escompte de Paris has 
issued a notice relative to the manner in which bondholders 
are to proceed to convert their stocks under the new decree. 





their stock ; (2) those in the Direct Company who fear a new | 
break in the cable, and, therefore, total suspension of income. 
Mines.—In British mines, the movements have been unim- 


portant, and foreign and colonial undertakings also show few 
variations. 


and Richmond Consolidated, 4. 

MisceLLaNngous.—In loans, &c., the Foreign and Colonial 
Trust improved 1 on the Ist, and 2 on each of the other 
issues. Russian Land Mortgage rose 2, and St Louis City, 1. 
Eley Brothers advanced }; National Discount, }; United 


States Rolling Stock, $; Huadson’s Bay, ?; London Tram- | 


ways, $; North Metropolitan Tramways, 8; and Gas Light 
and Coke, 1. There was a decline of } in International 
Financial. 
Bu.iion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated January 4:— 
Quotations for Bullion—Gold—Bar gold, 77s 10d, per oz std; 





The following are the principal changes amongst , 
the latter :—Eberhardt improved ¢ ; Flagstaff, 7 ; Frontino, £5 | Holders of the floating debt, treasury bills, Xc., are also 


| 


| 
| 
} 
i 
| 
| 


| Holders of the 1862, 1868, and 1873 loans are entitled to 


receive 38/ 8s in 5 per cent. preference stock, and 61/ 12s in 7 
per cent. unified stock for every 100/ old bond. The interest 
on all the bonds sent in for conversion will be paid up to the 
15th of July last—i.e., the 1862 bonds will receive 2/ 12s 1d per 
cent., the 1868 bonds 3/7 10s, and the 1873 bonds 1/ 14s 10d. 


requested to deposit them for conversion, and will receive in 
exchange 7 per cent. unified stock for the amount of their 


_ claim, with addition or under deduction of interest at 7 per 


cent. per annum, according as the due date is prior or sub- 
sequent to the 15th July, 1876; and further, will receive in 
7 per cent. unified stock 10 per cent. on their claim thus 
adjusted. 

Egyptian— Vice roy Loan of 1866.—The A 
ing Company have received through the Comptoir d’Escompte 
de Paris, the funds necessary to pay the coupons due on the 
8th instant. 

Venezuelan onds,—The committee of bondholders announce 
that the usual monthly instalment of 3,333/ has been duly 


ditto retinable, 77s 11}d per oz std; Spanish doubloons, 77s | paid by the Government into the hands of their agents in 
per oz nominal; South American doubloons, 73s 9d per oz; | Caracas. 
United States gold coin, 763 3d to 76s 6d per oz; German RAILWAY 


gold coin, 76s Sgd peroz. Silver—Bar silver, fine, 571d per oz std 
nearest; ditto containing 5 grs gold, 573d per oz std nearest; 
Mexican dollars, 58d per oz nearest. Quicksilver, 8/ 10s. Dis- 
count, 3 per cent. 

According to the Gazette return this evening, the move- 
ments of the precious metals during the week ended January 
3rd were as follows:—Gold import, 291,8501; export, 
635,390/. Silver imports, 402,503/ ; export, 156,729/. The 
sum of 173,000/ has been sold by the Bank this afternoon, 
while 10,000 sovereigns have been received from Hamburg. 

Messrs Lewis and Peat give notice that the firm are about to remove 
to No. 6 Mincing lane, and further, have given their procuration to 
Mr Arthur Robert Peat.——Messrs Anning and Cobb have admitted 
into partnership Mr Walter George Mackmurdo. The firm will be 
carried on, as before, under the style of Anning and Cobb. 















COMPANIES. 

East Argentine.—A further remittance has been received from 
the Argentine Government on account of the guaranteed in- 
terest for the year 1875, and the Minister of Finance has noti- 
fied to the company that the balance will follow shortly. 

Erie.—The reconstruction trustees notify that the receiver 
of the line has authority from the Court to pay un- 
collected coupons of Ist consolidated mortgage bonds due on 
or before lst March, 1875, and on 6 per cent. sterling bonds 
on or before same date, and on 7 percent. convertibie gold bonds 
which were due on or before April 1, 1875, and that the 
respective agents in London are instructed accordingly. 

Louisville and Nashville—Messrs Baring Brothers and Co. 
publish the numbers of 65 bonds of this company’s South and 
North Alabama Railroad 6 per cent. bonds, amounting +o 


13,0001, which have been cancelled under the operation of the 
’ sinking fund. 


nglo-Egyptian Bank. | 


a = te a : | Mexican. — During the half-year ended 30th June, the dis- 
FOREIGN = OF a - LONDON. turbed state of the country caused the total cessation of traffic 
Dates. Law.” on the Jalapa line, and the interruption of traffic on the main 
Paris .ccsesccccsecsesseeee Jan, & seve 25.14% ome Short, line during several weeks; and for almost the whole of this 
a. on —& cn ER ao period the Government were unable to pay the subventions. 
Gas = &. abit 20.40 a8 = The total earnings for the half-year on the main line, 292} | 
Hambarg .....-reereee 2 a . “ws sonths’ date, | Wiles, amounted to 230,847/, as against 242,243/ in the corre- 
Tae ine: eee 20.34 aoe > ’ | sponding half-year of 1875, the dollar being taken at 4s, as 
cet ons sesseeees cece — Mone os seeees - hitherto. The total expenditure was 148,000/. The gross 
ie ne an oe ra pred pod amount received from the Mexican Government for the sub- 
Constantinople ...... =— 28 sens | _ vention was 26,831/. Under these circumstances, it has been 
ol sp vtigagaeade~ A ilaaman sok well. serves G) days’ sight | out of the power of the company to make any provision for 
Mauritius. .......00« .. Dec. 8 15 % prem sieak - the 1874 bondholders. Out of the net revenue there remains 
an a = ro. s+-+ 6 months’ sight’ | about 30,000/ for the B bondholders, and sums received since 
~~ famapapenneita ee is 98d ee a 30th June brings the total to 38,244/, which is appropriated 
nee Bevereecneees a 4 - essen _ to paying three-fourths of the sums due to the B bond ee 
ye pees ae “s ane = on Ist June, and of the interest due on the drawn bonds then 
eee ee due. 
COURSE OF EXCHANGE. . Northern of Spain.—The company has declared an interim 
Facaces, Negotiated on ‘Change——— | dividend of 1% per cent. for 1876. 
Amsterdam ......c0cse00-.-0-0:0e2 3 months 12 22 to 12 BR seu 12 28 to 12° 3} South Austrian and Upper Italian.—The half-year’s coupon on 
sgt wsssnenteneenenenescn 8 GAY Be Bit... 12 0: 12 1%] the3 percent. obligations, due on the Ist inst., has been paid 
en ee. ee on! €3 | at the rate of 5s 7d, instead of 6s as heretofore. ee 
Frankfort-on-the-Main vee — 20 69-2063. 2059 = 20 63 Southern of France——The company has declared an interim 
freve co Xe | GE wn R12 2 | dividend of 4 per cent. for 1876. a a. 
Antwerp ... — 2532) 2537§ |... 95323 25 374 Toronto, Grey, and Bruce.—The Bank of Montreal has noti- 
Petersparg ee etc ot fied the payment of the coupons due on the —. 

Re ee ord ia an one = 26 & West Flanders.—A meeting is convened for the 11th inst. in 
Ditto ......-..eseeeecereseeeseeeseeeed MONTHS 25 32 25 374 25 32 25 37 : & : a 
Marasilios, DG. scitsaegrtimneneeingnins — 25 324-25 374 25 32 25 rf London, and the 29th at Bruges, “to consider, and, if 
Madrid ae = oo 25.67} 26 724 | approved, to confirm an agreement to work the West Flanders 
Barcelona ......... —- 43. a 47} 43 lines in conjunction with other lines, for a period of four 
ee ar seis a7 48 months from Ist January, 1877, and to give power to the 
et — 4h 42 a 47; | directors to prolong the said agreement for a period not 
oo seaeeeuee — art ee me 474 473 exceeding in the whole one year, should they deem it 

sstseveamanenes — 52% a, ate 52% 62} : » 
IY linet donastasuncadiiiiiteinaice -- 524 52,5 5233 at desirable. 





EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 


—— 





BANKS. 
Alliance.—The dividend for the half-year ended 31st ult. will 
be at the rate of 6 per cent. per annum, and 5,V00/ will be 
placed to reserve (of this sum 3,460/ arises from further realisa- 


Bank of New South Wales.—There was an available total for 











i 
| 


| 


JANUARY 4 ; i 
Bank Bills. Documentary & Private Bills~, | tions of the assets of the old bank). The total reserve will 
iieiatins ont ha os anaes 0 dage, 0 dogs. then amount to 200,000/. For the corresponding six months | | 
, VES ceceee iw < ooo 5B r @ Ie eases ¢ > ‘ 2 . - . . . ss ~ 
= tampa baht Dae ae as ole in 1875 the distribution was at the rate of 7 per cent. per | 
Bombay dias ls Oi jd ...1s 9Ed lod. ls 9¢d ls 94d annum. : a 
Colombo J od i ee anet ts Od ta ‘ae ae ud i Anglo-Peruvian, Limited,—Creditors are required by Ist 
0 4 B  sovees 9% . % is . . . - 
Bingapore .. de lid dd .. de lid dd... 4s 04d 2d... 48 O4d 1d March, to send in their claims to Messrs Oppenteim, Clark, 
Hong Kong... 48 lidid .. 46 14d fd wcsese 4s Ofd id... 40 O§d 1d and Fesser, 4 Bank buildings, the liquidators. 
bai....., 68 5d 3d 5s Sid 4a ...... Se dd id ... 58 4d gd 


| 


| 
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Jan. 6, 1877. ] 





the half-year ended September 30 (including 3,579! brought 
forward) of 100,780/, from which a dividend was declared at 
the rate of 15 per cent. per annum, and a bonus of 24 per cent. 
er annum; 10,000/ was added to reserve, and 3,2380/ carried 
orward. The deposits, &c., held were 8,375,303/; the note 
circulation, 652,234/; the paid-up capital, 1,000,000/; and the 
reserve fund, 420,000/. 

Birmingham Joint Stock—The directors have declared the 
usual dividend of 20 per cent. per annum, free of income tax. 

City.—The directors recommend a dividend at the rate of 8 
per cent. per annum, and 10,0001 will be added to reserve, 
increasing it to 170,000/. The rate of distribution is the same 
as for the second half-year of 1875, when 15,000/ was placed to 
reserve. . 

Colonial.— At the meeting, the net profit was stated to be 

| 37,675/, and a dividend of 6 per cent. was declared, and a 
balance of 1,675/ carried forward, leaving the reserve fund at 
84,0001. 

Consolidated.— A dividend is recommended at the rate of 10 

per cent. per annum, the sum of 5,000/, including interest, being 

| added to reserve, and 5,555/ carried forward. ‘The distribution 
at this time last year was at the same rate, 7,500/ was added 
to reserve, and 5,674/ carried forward. 

Imperial_—The directors recommend a dividend for the past 
half-year at the rate of 6 per cent. per annum, as compared 
with a distribution, at the rate of 8 per cent. for the corres- 
ponding period in 1875. 

London Jot Stock.—The directors recommend a dividend 
and bonus together of 1/ 5s 6d per share, or 8} per cent. for 

| the past half-year. This compares with 10 per cent. for the 

| last six months in 1875. For the year 1876, the total divi- 

|dend is 16 per cent., against 174 per cent. in 1875. The 
guarantee fund now stands at 549,770. 

London and Westminster —The directors recommend a divi- 
dend at the rate of 14 per cent. per annum, which is at the 
same rate as at this time last year. For 1876 the dividend 
amounts to 14 per cent. as against 12 per cent. for 1875; 
and the rest now stands at 770,465/, against 710,000 twelve 
months ago. 

Union of Australia.—The directors have declared a dividend 
and bonus of 2/ per share, or at the rate of 16 per cent. per 
annum, being the same rate of distribution as last year. 

Union of London.—The directors recommend a dividend at 
the rate of 124 per cent. per annum, and 10,000/ will be carried 
forward for appropriation at the end of the financial year in 
June next. The distribution for the corresponding period in 
1875 was at the rate of 15 per cent. per annum, and 7,200/ 
was cairied forward. 


ASSURANCE COMPANIES. 

Equity and Law Life Assurance-—A dividend is announced for 
the poe 1876 at the rate of 14s per share, free of income tax. 

Church of I:ngland Assurance-—A_ half-yearly dividend is 
announced at the rate of 12 per cent. per annum. 

Clerical, Medical, and General Life Assurance —At the meet- 
ing, the quinquennial bonus report showed that since 1871 the 
new assurances have been 2,664 in number, yielding 54,865/ in 
annual premiums; and the yearly revenue 270,611/, against 
236,563/ five years back. The valuation of the assurance 
fund, on June 30 last, was 2,118,458/, and the calculated 
liability 1,760,517/, leaving a surplus of 357,941/. Of this 
50,000/ is set apart as permanent reserve fund, and 7,941/ car- 
ried forward. Of the 300,000/ left, 101 per share is allotted to 
shareholders, and 250,000/ to the assured, which will produce 
reversionary additions to the assurances amounting in the 
aggregate to 357,014. 

_ Ocean Marine.—The directors recommend the payment of 
interest of 5s per share, being at the same rate as last year. 

Universal Marine——The directors recommend for the past 
half-year a dividend of 5s per share, making a total distribu- 
tion of 10 per cent. for the year. 


MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph—The directors have resolved (after 
placing 25,000/ to the credit of the renewal fund) to recom- 
mend the following dividends :—1. A balance dividend of 14 
per cent. upon the ordinary consolidated stock for the half- 
year ended 3lst December. 2. A balance of 23 per cent. upon 
the deferred stock for the half-year ended 3lst Dec. Aiter 
paying the foregoing there will remain about 22,0U0/ (part of 
which is spare cable) to be carried forward. This dividend, 
together with those already paid, amount to 4} per cent. for 
the year 1876. 

Barnett’s Patent Asphalte, Limited.—Creditors are required to 
send particulars of their claims by 19th January to Mr Joseph 
Priestly, who has been appointed official liquidator. 

Brook Mills Wood Pulp, Limited——Creditors are required by 
8th January to send particulars of their claims to Mr T. H. 
Harrison, one of the liquidators. 

Direct United States Cable-—The directors have, in reply to 
the requisition forwarded to them, called a special meeting for 
the ond February, to consider the resolutions which will be 
proposed by those engaged 
mation with the Anglo- 


i a tT 


in striving to bring about amalga- 
erican Company. An accompanying 
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cireular gives reasons why it will be impracticable as well as || 
unproftable to carry out the proposals of the Globe Company. 

Foreign and Colonial Government Trust.—It is notified that the 
coupons due on the second issue on 15th inst. will be paid in 
full on that date by Messrs Glyn, Mills, Currie, and Co. 


Crovernments Stock Investment—The company notify that the 
half-yearly interest due 15th inst., will be paid on that date. | 
G. and J. Brown and Co., Limited —Creditors are required by 

15th January, to send in their claims to Mr H. Smith, of 5 
High street, Sheffield, one of the liquidators. 

Jamaica Graving Dock, Limited.—Creditors are required by || 
30th January, to send particulars of their claims to Mr George 
Rogers. of 2 Circus place, Finsbury circus, the official liqui- 
dator. 

John Crossley and Sons.---The directors recommend a dividend 
of 5s per share for the past half-year, making, with the 
amount paid in August, 74 per cent. for the vear. It has 
been necessary to take 23,184/ from reserve. 

Jorehaut Tea.—The company announce an interim dividend |) 
of 10 per cent., and a hope is expressed that the profits of last |) 
year’s crop will prove suffcient to enable the annual dividend 
to be kept at 20 per cent. The total area under cultivation is 
3,456 acres, of which 2,545 acres are over three years of age. || 
The quality has been better than previous years, and one- | 
third of the crop has been sold at an average of 2s 14d per |b. 

London, Asiatic, and American Company, Limited—Creditors 
are required by 10th April, to send in their claims to Mr P. |, 
Williams, 5 Bank buildings, E.C., solicitor to the liquidators. | 

London Warehouse, Limited_—The secretary announces that || 
the directors determined to close the operations of the com- 
pany with the year just ended, and convened a meeting to 
approve this course on Ist January. The company will con- | 
tinue to satisfy all its liabilities as they become due. It is || 
stated that the severe illness of the managing director (Mr Paw- 
son), and the too long-continued depression of trade generally, 
have decided the directors to recommend this course. It is 
understood that no call will be necessary, and that after satis- 
fying every liability a large return will be made to the share. | 
holders. 

Milan Tramways.—Mr Alfred Good, of Good, Daniels, and |! 


Co.,7 Poultry, has been appointed provisional official liqni- | | 
dator. 


} 
| 
| 


| 


Nantyglo and Blaina Ironworks.—At the meeting, the report | 
for the half-year ended August 31, stated that the loss on the | 
year was 63,218/, accounted for partly by depreciation in the | 
value of stocks, partly from bad trade, which had caused a |} 
serious fali in the selling prices of coal and iron, and partly 
through an incorrect return last year as to the stock of small 
coal. In consequence of the failure of the trade in iron rails, | 
the ironworks had been closed. The directors had deferred 
the last half-year’s payment of interest on the debenture 
stock, the holders being all shareholders. The Chancery suit 
against Mr James Carlton and Mr Albert Grant, which has | 
now for three years been pending, has been fixed for hearing 
on the 23rd of January, and the directors are confident of a 
successful result. Respecting the company’s future, it was | 
stated that a Jittle stir in the coal and iron trades would allow 
of tbe coal production being placed in a condition of profitable 
sale. Economies were being effected, and taking all things 
into consideration, the directors believed there was a profitable 
future before the company. The report was adopted. 

National Discount.—The directors recommend a dividend for | | 
the half-year at the rate of 10 per cent. per annum, and || 
10,000/ will be added to reserve. The rate of distribution and 
amount placed to reserve are the same as at the correspond- 
ing period last year. : 

ational Safe Deposit.—The company have given notice to 
holders of their debentures that redemption will be effected on 
Ist July next. 

New Town Manure, Limited.—Creditors are required by 30th 
January, to send in their claims to Mr A. A. Broad, 35 Wal- 
brook, the official liquidator. 

Newbury and Lamborne Tramway, Limited,—Creditors are 
required by 15th inst., to send in their claims to Mr F. May- 
nard, of 14 Queen Victcria street, the official liquidator. 

Russian 54 per Cent. Land Mortgage Bonds.—Messrs Thomson, 
Bonar, and Co. announce the numbers of bonds drawn for | 
payment on the Ist (13th) February, 1877, in St Petersburg, at | 
the rate of 625 Met R. for each bond, and in London at the | 
rate of 100/ sterling. | 

South Australian Company.—A dividend is announced at the | | 
rate of 8 per cent. per annum, free of income tax. 

United Discount.—The directors have declared a dividend of 
4s 2d per share, or at the rate of 7 per cent. per annum, for | 
the six months. The sum of 5,000/ is added to reserve, and 
8,965/ carried forward. The rate of distribution at this time 
last year was 6 per cent. per annum, and 4,605/ was carried 
forward. 

MINING COMPANIES. | 

Van.—The directors have declared a dividend ont of the | 
profits of the year of 13,500/, or 18s per share. 


| Continugp on Pace 20.) 
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May 31 Nov. 30. 
Junel Dec. 1... 
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Argentine, 1868... 6 % 

DoPublicWorks 6 % 
| Bolivia eeecesoecccce oo» 6 % 
| Brazilian, ae ove 44% 








May 
.12® May. | D0 1858 scocse 44% 
*Apr. | D0 1859 cscssoee 5 % 
. 1° May. | Do 1860 : 
= Do 1863 
yan. Do 1885 
Feb. | Do 1871 5 % 
,, 1877 Do 1875 . 5 % | 
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2 *Jun. Do 1367 cccccceee 6 % 
2 May. Do 1870 .. 5% 
2 Joan DO 1678 ccocccees 5 % 
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Ecuador,NewCon. 1 % 
DoPrv La Wrnt. 
Egyptian, 1862 ... 7 % 
Do Second Issue 7 % 
Do 1864 cesses 7% 
DO 1868 sccccoeee 7%] S 
; BPO BEE. sanccsnss 7% 
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Do Coupons ... 
|Honduras ,........10 %| 
Do 1870 wesc0oee 20 %} 
ULGArian ...ccoces 5 % 
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1.75, June. 3an Domingo ....0. 6 6% , ® 


Jan. July. 24 June. Santa Fé ..... a % 68 7 
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eve vee | ove |SPAMISN srerserereee 3%) 14 145 


Jan. July. 14 June.’ DoQuicksivr Mt 6 %| 89 
April Oct. 0.45 Jan. Swedish Govern- 


ment, 1864 ... 44%) 98 


Jan. July 3 eee Do do. 1868....06 5 % | 102 
| June Dec. «| ... | Do 1878,Serip... 43%) 95 


e | Do do 651 paid | 


| April Oct. 1 |*July |Turkish, 1854 ..... 6 % 55 


1 |*Dec.| Do 1858 ecccscece 6 %| 16 
‘ae 2 |May.| Do 1862 ccccoooe 6 %| 14 
aii 2 | May. | Do 1863 .coccccoe 6 %| 


eee 1 eee | D0 1865 sssoooeee 5 %| 11$ 12 


2.44) May. Do 1865 ......... 6 %| 14 


Feb. Aug. 1 \*May | Do Guaranteed.. 4 %/103 
es 1 | Mar.) Do 1869 «0 6% 11% 
April Oct. 1 


i*July.| D0 1871 sss 6 %| 36 
sn Do Treasury, AQ 4 | 21 





a wae 1 nee. 4 BB Ticcsstsenvene I Oe 
ons ied aes. 1 Sees sao . % | 20 
am ool om | oe and C. sibs 9 %| 20 


11 |Mar. | Do 1873_ «+... 6 % 
24 | May. Uruguay, Con.1871 6 % | 2 


2 
5 
not applied Venezuela sn. 3 % | 8 
2 





none DO .rccccccccsecenes 
notapplied) Do 1862 .....0.0.6+6 6 % 
not applied) Do 1864 ss... 6 %! 13 


Norx.—Dividends on the before-mentioned stocas 


payable in London. 
es j|Argentine Hrd Dis 6 %! 41 
eee Aus.Sil. Rnts.ex10fi 5 % 52 


eee Do eeetee seeereeeeeee 44% %o 
Do, 3874 ... ee 3 % 


* The drawings are yearly in the case of stocks to 
which asterisks are preixed. In almost all other cases 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 


Autho- 7 Closin 
rised Dividends, Name, - 
Issue. = 








100000 Apl & Oct British Columbia,1894 6% | o.. 
eee Jan &July! 'Canada, 187 7-80 seeeee 6% 101 


ee = dan& July) Do 1881-4 .......0... 6% 105 
136500 Mar& Sept) Do 1876 c.ecccccccsccee 6% «+s 
473458! Jan& July! Do 1885 ..... sovserese 5% 106 


1076762 Jan&July| Do Inserbed Stock. 5% 105} } 


600000 Ap] & Oct) Do Domin., of, 1903 5% |107 


4537500, May & Nov; Do 1904-5 .......00... 4% | 91 92} 
412500 May & Nov; Do 1904-5 Ins, Stk. 4%| 915 9% 
2500000 May& Nov; Do Scrip, all paid... 4%! 914 


ee Api & Oct CapeofG.H.1890-1900 6% |115 
we =Apl@ Oct. Do 1880-0... 6%| «+ 
ew. dan&July Do —s 1891 esevee 6% [115 
219700 Apl & Oct Do 1900 ...... 5% |108 


2195000 Apr & Oct Do wevcccceeces 43% | 103 


250000 May & Nov Ceylon, 1878 ......00000. 6% | L02 
350000 May &Nov, Do. 1882 & 1883... 6%| 107 
300000 Jan & July Mauritius, 1878........ 6% |101 
160000 May&Nov' Do 188 2v.0r00008 6% | 107 
400000 Feb& Aug) Do 1895-96 ... 8% 118 
100000,\May KNoy, Do capenennenedl }% | Lu2 
100400 Api & Oct Natal ccccoccssssscesssees 6: % |109 
6929 May@Nov, Do ccecccoccscscccsessee 6' %» | LUs 
137000! May & Noy) Do cccccc-cocccccsccccce 6 | O0 
350000)Mar &Sept] Do ...... o+...csesssees 43%} 99 
166000 Jan & Juiy| New Brunswick ...... 6% 03 


1000000 Jan&July| Do {ies eh 5% | 103 


1961500 Jar &July| Do do 1903-5......... 5%| 973 


#3100 Jan & July |New Zealand, lov] ... 6% |112 


485000 Jan & July’ Do ecccceee » 6% | 05 
7153100, Quarterly* Do Consol. 5% 204 
201500 Mar & Sept Do 1891 ... 6% 135 
$29900 Jne & Dec Do 1891 ... 6% 112 
. Pro. of Auc.) , 

31600 Apl & Oct Do 4 seri 1&2, 18695 r 6% ove 


6000000'feb & Aug! Do 6/30 1879-1904...4}% | 97 


1250000 Jan & July, Do 5/30 1831-1906... 5% 102% 


226000 Jan & July, Nova Scotia, 18st...... 6% 109 
220000 Jan & July Prince Ed.Island,10/30 6% 107 
8U 000 May & Nov Quebec (Province of). 5% 98; 


BEOCOO May A Nov; DoOrsescce......cccce0---000 5% 93h 


1860200 Jan & July) Queensland, 1882-5. soe 6% 2085 


1608050 Jan & July; Do 1891-6... 6% 16 
2961799 Jan & July) Do 1913-15.. 4%| 93 
29 19500 Jan &July'S. Australian, 1881-90 6% | 107 
410200 Jan& July, Do 1861-1900 6% | 112 
773500 Jan & July Do 1901-18 6%|116 ]} 
240000 Jan & July Do 1911-20 5% | 1074 

1812000 Jan & July Do 1594-99 4%| 96 fe 
102500 Jan & July| [asmanian, 189F u.... 6% |il4 
652800 Jan& July; Do 1893 to 1901...... 6% | 114 


850000 Jan & July, Victoria, 1891........000. 6% | 116 
7000000 Apl & Oct Do  1883-B.recc0.0e 6% ill} 


2197000 Jan&July! Do 1894.......... ve 6% 109" 
1500000 Jan & July); Do 1899-1901 ... 4% 
= ‘ 2000000 Jan & July| Do New _........ 4% 





* Januar), » April, July, ' October, 


- ———— 


Closing 
Prices. 








| eee Do Paper do do 6 %) 48 
Jan. July; ooo | ove |Belgian, ex 25f... 24% ee 

i 

| 

| 


eos Pvantbenaten cnet 3 % 70} 7 
Quarterly.| ... | so | DO dO coc..cccc.c. 6 %/105 
Jan. July ... |*Dec. Italian,ex 26f eee 5 %| 70 


| Prices. 








108% 3 


e, 











[ Jan. 6, 1877. 





PRICE CURRENT. 





AMERICAN STOCKS, 





: as 
Dols. | Name. 3 2 








152534350) 

202663100) oe 6% |1885/105 7 

310622750| Do 1967, 371, "346, 350dol, 6% {1887/1084 9 
on Do Funded ....sssvesessseeee 5% | 1881 1074-73 
|) Wee ee 5% | 1904108; 94 

300020000! Do Funded, issd. at nae « |41p 


320: 3000| Louisiana, Old esecesconcccnce Clb 
495300) Do NOW ccccccccecee 6% 
1000000) a | Bere 
3000000| Do do ... sees 8% |1875| 35 45 
4000000) Do dO .srerersesseree 670 35 465 
6100007 Massachussets ....cccccsesese 5% | 11888 102 104 
IIIS - TID necnclse sevacaastsnentnaiee 5% | 1894/102 104 
B19S00l) D0 cccsccccccccsccrsessececses 5% |1900)102 14 
6199002, Do SOP e eee rere eeeeeeeeeeseee 5% | (1889 102 104 
8000001) Do cisccccccccssssscascecereee 5%|1891/102 104 


see 7 § e¢ 









4405007 | srreveeeneceecsesasennens 5%/1891/102 108 
OE NO ++ 5% |1895)102 104 
2670001) 0 ecccee 6% — 102 104 
ove Virginia Stock ...ccccccccccce 5%! » eso * ses 
ss iD » sienna ecnsenteaie cad a | 20 30 
‘ Do New Funded . sevseceee 6% 1905) 64 66 


DOLLAR a i 
1000000: Albany and Susquehanna.. 7% 1906 98 100 
17500000 A.&G. W.1Mort.1 ,000 dols 7% 1902; 22 24 
11500000, Do 2 Mort. 1,000 dols ... 7% 1902! 8 10 
29000000 Do 3 Mort. 1,000 dols ... 1902) 3} 4} 
6000000 Atlan, Miss., & Ohio Bds. 7% 1905) 22 27 
3500000 Haltimore& Potmac(Main) 6% 1911 
1500000 Do (Tunnel) ............... 6% 1911] 91 93 
(Guar.by Pen.& N.Y.Cen.Rail.) 
25000000 Cen. of N. Jersey Con.Mort. 7% 1899) 81 83 
25885000 Cen. Pacific of Calfornia.. 6% 1896/102 3 
2000000 Do (California & Oregon | | 
division) lstMt.GdBds 6% 1892! 93 95 
2500000 Det.& Mil. 1 Mort. Bonds 7% 1875) 30 40 
1000000 Do 2 do 8% 1875, 30 40 
78000000 Erie Shares, 100 dols seses _— | 9 9 
8536900 Do preference do sc 7% | 16 18 
10000000 Do Convert. Bonds...... 7% 1904) 35 37 
1700000 Galveston & Harsbug,1 Mt. 6%'1911| 75 77 
29000000 Illinois Cent., 100 dols shs. ow | 62 
3000000 Lehigh Valley Con. Mort. 6% 1923) 93 95 
105000 Marietta & Cincinnati Raii. 7% |1891)102 104 
14000000 Missouri. Kansas, & Texas, 
56 658 


lst Mort. Gold Rouds 7% | 1204 
River Mort. Bonds ... 7%| .. lu 13 


92 94 








80000090 New York Central & Hudson 


89428300 N. York Cen.. 100dols Shrs | eee | 93 100 
10950000 Uregon aud California .. 7%|1890| 25 27 
63709400 Pennsylvna, 50 dols shares eee | 404 475 


4970000 Do lst Mortgage ......... 6% 1880; 97 Ss 

3000000 =Do Con. Sink.Fund Mort. 6% | 1995) - 4) 

32654375 Phil. Reading 50 dols shrs. eee 20 

3000000 Union Pacific Land Graiat 

lst Mortgage Bonds... 7% |1888) 96 98 

27237000 Union Pacific Rail., 1 Mort. 6%! 1898) 99 101 
STERLING BOND 

1800000/Alleghany Valley Railroad 7%| ‘1910 99} 1005 

A.&G.W.Con. Mort. Bnds* 7% 1892 ... ... 

1100000] Do Leased Lines Trust 7% 1902) 40 45 








900000] DG 1873 .coccccccccccssscece « 7%|1903, 18 22 
800000) Baltimore and cess 6% 1895) 110$ 215 
OPES HD esacensntecscaeenences eevee 6% | 1902) 1104 115 
2000000] D0 sessesccssersennes seeveevee 6% 1910 1104 115 


700000 Cairo and Vincennes ...... 7% 1909 32 37 
900000 Chicago KAlton Stl.Con.Mt, 6% |1903,1065 74 
676000|Chicago &Pudacah,1 Mort, 7%|1902, 70 74 
600000)East. Rail. of Massachuts, 6% |1893) ... os» 
10000000| Erie Couvertible Bonds ... 6% 1875 76 77 
one Do Consol. Mortgage ... 7%|1920| 76 77 
3000000} Do Second . woe 7% 1894, 26 38 
400000) Gilman, Clinton, '& Spring. 7%) 1900 65 7¢ 
800000) Lilinois '& St Louis bridge 
Ist Mortgage........00 7% |1900) 
400000) Do 2nd Mortgage ......... 7%| «. | 52 54 
1000000 |Illinois C. Redemp. Mort. 6% 1902, 89 91 
1090000' Lehigh Valley Con. Mort... 6%! .- | 98 100 
600000 | Louisville and Nashville... 6% 1902! 87 89 
700000) Memphis & Ohio, 1 Mort. 7% 1901, 97 99 
800090) Milwaukee&St Paul,l Mort 7% | lvuz) 93 90 
60000/N, Cen, Rail, Con, Mort... +» 6% 1903 88-90 
669800) |Panama General Mortgage 7% |18¥7, 103 6 
240000 Paris and Decatur .... see ee 7% 183s, 30 35 
‘ie Pennsylvania Gen, Mort... 6% /19i0/107} 8% 
§000000! Do Con.Sink.Fund Mort. 6% 194.300 1 
Philadelphia & Erie, 1st 
420000 4 Mort., (gua. by Pena. b | ,eaniz00 2 
sylvania Rail. Co.) ... | \ 
4 Do with option to be pd | 
in Philadelphia........, 100 2 
oi Do Genera! Mortgags,,, 6% 1920 923 = 
1400000! Phil. & Read. Gen, Con, Mi. 6% /1911! $3 
2000000) Do Improvement Mort... 6%|1897) 79 a 
4000000! Do General Mortgage... 6%| ... | 67 68 
6uvuu U.Pacific RailOmahaBdge 8%/1896. 95 97 
86924) United N, Jersey Hall.& Cl. 6% |1894,109 10 








219000 Dede anna ++ 6% 1901! 109 10 10 
* issued 4,77 71,000im-reserved Tie a nge 3,228,400. 
BANKS. 

Last ' 

Autho- Annual \ aaa Closing 

rised | Divi- Name. ais | 
Issue. dend, \é\é Pat 








100000 6 % |Agra, Limited, A ...| 10 | 10 | 10 20% 
80000 7 % ‘Alliance, Limited eee! 26 | 10 | 
160000... |Anglo-Austrian ....../ 20) 12 | 6% 6% 
29970 10 % \Anglo-Californian,L.) 20 | 10 | 10 
80000... | Anglo-Egyptian, L...' 20 i 
60000 7} % Anglo-Foreign, Lim. 
4000, «. | Anglo-Hungarian ... 
15000, 5} % | Anglo-Italian, '66, L 
7490. | ose | Anglo-Peruvian, L... 





2 a 
- 
a 































































































































































ee 
Jon 8, SET. 1 THE ECONO 
NON 
BANKS—Continued. IST. il 
Last IN 1 ] 
Autho-| Annual | - SURANCE COMPAN 
rised _— Name, = ~j Closing | gy no! *Last TES. a 
Jism. end, lS : A | 
—— a é re srised | Divie Name | sis ‘Closing — MISCELLANEOUS. 
| comme | name sauce. | , s ———____—__—_—__— 
aes 224 a Bank of Australasia 40 ee eee 2 E Prices. ion a cal 
12500, S| Do New ae 20 | 20 22k 235 50000) 10 % % |All*ane B neon — Divi- Na gig 
100000 14 % |BkofConstantinople| 10 | 8 | 19, +2 | hao my 11 | 224 233 | S224 ae zy | Closing | 
10000, 14 % |Bank of | 2 3 24000 13 mennnr 00 | 25 | es | 2 
ww. {12 % |Bank of Tieden ceevee| 25 | 26 ss = 3000) - “ peta. demented OP | st = Bonps, Loa —— — | 
siteal "6 % (Deckof Roementans| 30| "8 "3" 50000 174 % IBritc& For: Marine 1 +100 1 6 % Auckland Harb’ Bd. 6 % Deb | 
20000 10 % Bank of 5. Australia 20/8 3 3 20000 12% |Church ve, iin ‘L.. 20 4 12313; | § %® Boston (US) S&S. % Deb.100 100 108 5 | 
20000, 12 % 'Bnk of Victoria, Aus. sini2#s — Cees, Metical | | gti ce tiee (ten ince oe 
fo000| 15 % Bank of N. Zesiand 10 10 21 32 | 60000 3 |General Life sree 100 10, 5% Do1808 concern me All 108 308 | 
20000, 9 % |British N. Am | i = 24 % Comm A o City of Auckla --» all 102 10a | 
20000 8 % Central diane . | 50 62 65 4000) 40 9 gy ae 50 5 15 16 5 % (City of Brisbane 5 9 20. 1391 ... od pt 
40000 5 % (Chartered of India| 5) 7 73 «0180 48 % Fee erence SEH aoe 6 % City of Dunedin ae 13 100 all | 99 101 
Australia,& China 20 | 90): senna 6 % Eagle... — ececeoese i | 33} i ; sereh ond. Ist Pf(Onts ario)Du a all 104 5 | 
80000, 8 % ‘Chart.Merc. of India, | +8} 19} 20000 ms % Equity and Law... 100 ; | 6) 75 5 o a of Montreal 5 % Sterling. 100 all 9% | : 
60000 8 _,Wondon,and China 25 25 28 cam Fo LawLife 60| 3}; |. 5 20 PO ISTE wosssvensenensnvennnseeeees Saientes ae 1 
% |City ennubieneondneaienns’ ie 10 ot 29 25000, % 'General....... 100 3% oa é vo y of Ottawa 6 % Steriing “t00 = 98 99 
2000) 15 % ‘Colonial a 100 | 80 13 14 ; 5 % |Globe ae tie = Si aa a redeemable 1893.. “tae au 95 97 
62522 ae ‘Com. Bnk. of Alex.L. 6| 3 66 60. 000| 6 % |Gresham Life.......... 20 | 4; 33 4 8 o Do do 1904........,...'160 ail 97 | 
200000, a . | feeeeiatas. Lim...| 10 4 72 aH ae 5 % |Guardian ...........000 > 100 | = | eee 5 % City of P = 1895 Scrip... 100 all a = 
2000, hiand London. L 25 26 és Tt 12000 6 «+ |Home &Col. Marine,L. 50 ar 6 % City of rovidence 5% Cp.Bds. Stk all 94 97 | 
ie 10 % Poa Bonk of Rio! | bss 7500 a. aapnaies Fire ..scce0ee 100 5 on Fand, steriis 6 % Consolid, all | 94 vs |] 
e Janeiro, Lim... 20/10 2 Imperial Life ......... ‘Se, 8 rling, Class C......)t00 100 | 95 97 
| mo, 9% fEagih Se Sas og an 12459 16 % Indemnity Maina. 100 69 |w7'ioo | ee gargcnee im 0] 8 Bt | 
an hart... 20 | 20 1 w Fire ....... 100 | as 6 % City e 1905 Scrip... 100 | all | 95 97 
| ae | 10 % |Franco-Egyptia 90 | 24 26 0000 43ps&b Law Life ............. OO; 2 OC... 3 % City of Toronto 6% Stl. Db.1 a tone a 
| 10000. 615%, Henghng the n ..| 20/10| 7 9 | 00000 20 % IL seeeeeeseeeee LOO | 10 6 % Do Scrip 1904 397 130 all 108.105 || 
-< hai 283, 28} ancashire ....... 6s 7 % Del seccoeens 100 | all +10; 
48000 7% Imperial, Limite: be aoe oe 20000 6% % Legal & General Life 20 | 2 elaware & Huds 17% 10 103 105 
4 Bice! egal & Gene 2 aoe on C: anal o% l , 
| 954375... +|Imperial Ottoman... a rs ie 17 : 87504 15 % |Liverpool, sl 50 | | = : > TS ane Mort. 17 % va all - = | 
= ce —, sxsmeamuenencerane 25 | 25 21 = 49628 6 % | piste Fire&Life 20| 2 | 7% Do7% eee — 100 ali 2 67 | 
100000 ws |Land Mort seeveeeeeees (25/10 7 8 35862 24% Lond annuities)..., 0. | oo on 6 % Foreign and Colonial Go oan 100 21, 38 40 
tI gageBank 40000 a ON esrccecsocecsseees| 25 | 12% GL 66 ment Trust 6 % B ee 
. 6900007, 5 % | of India, Limited.. 20. 5 . 1a 10000! 6% |L nd. &Lancas.Fire 25 2} 6%, Do5% onds ...100 all 68 73 iI 
| Do 5 % Debentures s 20000 48 eee Sree, Life 10 1 _ 6%; DOG %, 1871 ccecerecesconeeeee 100 j all 52 57 || 
| 30000) pen 80H {07 30772. 100 100 93 95 | $0000 10% ond. & Provin Law 5) 54) | § % StL enka | ie | 7 
evo | : exico 10000 5% %&b a. v.Marine 20 2 3. % St Louis City 6%, red. 18 D)ew nee | eee 105 107 | | a 
& Sth America L. 30 4% &b Marine 2? 3} 3 % Sh: ¥ 6%, red. 1893-4-5 200 | all ape 
10000 : | Do New = 20 7h 8} 50000, 10 % = Mariti sreesrsssesesesees LOO 18 E9 62 4 Share Investment Trust, Pref. ] all 100 102 | 
~ sich ae at at |Maritime, Limited. ee 6% 3S rust, Pret. 100 100 . | 
| 50000 8 4 |endet CoumerenL 20 10 7% preen 36 4 |Merchants’ Marine, 10 | er :  Tasatgnge Cantenont names bt ae 
Hie, a domcamarate & 3 || Sm, 5 Gotten: OY 13 | esememitionae nae 8g | ( 
| ount - = | arine... ! ee e escces Ce + { oe ' S 
40000 6 % | London&eHanseaticL 20 ' 2 63 ee (2p.s.&b eerie - 25, 5] 7k 8h % —— Loan, guaranteed . eh ; 
80000 174 % London Joint Stock. 60 16 i}dis jpm | Op.s. |Pheenix.........00 sel See. | am = 6 % United “4 ian Government .. Stk. all gy || 
80020 12} % London and Provin- 6 40 2500 rel Eoeenet Life . “+ 100 10 _ : eek, deca tee 100 all 93 r | 
| cial, Li 200000 ock ‘oy | ase rar , Inox, & 
6000! 9 % \Lond. & — sesee 10) & | 112 123 | 6892202, 20 % (Ro ‘al Es Montanseereseees 10/| 8 8} ow. jCentrai Swedish Iron& eSteel, L 1 0 1} 
40000 A late, L. 100 40 | go” 34 100000 25 yal Exchange...... seas 00 | 2 ose ‘Ebbw % vaie Stl, I 0 10 ae a 
60000 : : oe rr eines ant Se ae 8 9 rt aN - at Insurance....... 20 \ 3 | lt .. (English & hetoae he Coal, 32 2/10 1 || 
| n ranciscoL, 10 | tae HEU FARO cccsvessevecs = ee jUyd : CPC; 3 2H sa 33] 
20000, 4 % 'Londoa % 8. Airican 20 10 | 118 12 | AO 20% [Than ee en, ea ge rg le a oe 

, anenanl o % |Lond.& 8S. Western,L 100 | 20 | 2% = 00000 20 % oo and Mersey’ oe (Bll ae aie “Pretered,” Li Iron- ow ft 

q 0055 4% Lond. Westminster 100 20. 63 = 10000 Marine, Limited... 20 3) 63 . |Rhymney Iron.. erred,” Lim. 100 all! 19 21 || 

| \Mereantile Bank of ast Thetis marine, Lim.. 20 | 10 6: 7 on NE 60 sil, 23 35 I 

4 sseeel 10 % Bn River Plate, L. 20 20 | 9 3} 41200 ae % FUSION. cececsccecsssecese| 200 | 30 eee of & haaiaeeeeentee 15 all 62 7 1} : 

7 oean \Merchant, Limited... 100 26 | 31 32 5000 25 % Union M: arine, Lim..| 60| 6| ... Communciat Fina opper... 10 all | gt a3 || 

3 90 8 % |Metrepetsian, 4 ven 10.10! 8 9 50000 % |Universal Life ...... 100 | 1 js — " 

of 15 one (1) a es 10 i a 9} SUN 10 % ‘Universal. Marine, m3 8 eco 12} % — li STRIAL, 

‘ 11970 - | Do nh oe 10 10; 1 2 — eee 20° 5! §2 9} Fin: an Mortgage Land & 
15000, 8 % Midland, Limited ... 100 14) oo a — le aoe tee Limited ........00 | 2% & oi 
Senge) 13 % National prelhe 2 = GAS 1, % cy ee Limited .... 20 10 82. 9 | 
187500, 12 % {National of Australas =“ FP . "| % City of Low Limited .......... 60 304 12 33 

7% ‘Nati al ralas 5 4 | cee ane Autho-} o | y of Lon. Real Propert Ei 9 12 33 || 
uenel 6 & IX onalofLrpool,b , 25 15 ‘een ) & cl ... (Colonial, Limited y,L. 26 12 323 323 
: > \Nat.ofN.Zealand,L. 10 3 wee 000 Is s Paid. — osing  \Credit F eihennisiontenens 60 20 }2° 34° | 
3000| 21 % |NationalProv.ofEng. 50 21 tae a , Price 124 % Cred oncier of England, L. 6 ail i} )} 
ae oe SES | aos penne a eee oe |e a 

a 45000) 5 % New London &Brazi' ay a 10006) & al! Bombay, Limited = 15 % fede taaet Want Credit... 15 8 a 3 

i le lian, Limited 5 io 4 | Dodo New.ccsccccscccce 5 7 | 14} % Foste arehouse, Lim, 20 14 27% 38k 
60000!1 N wei 201101 6 7 550000/|Stck,; 1 coececeee 5 r, Porter, and Co,,L . 72 29: 

i Bo0co| 3 % oo South Wales... 20 | 20 51 53 20000' 20 00 Commercial tisscesee 213 2 53 | © % General Credit & Disc imited 15 108 215 22, 
b0000| "8 % INorth: Western Lim. 20, 6 5k 6 20000 20 | a3 Coatinental Union, Lim, 23) 23h | oo [Bospens Seegree ware Ll ip |.a0) ot 64 
60000| 3 -Western ...... 20 | 73) .. cian) ae |. mere ue 22) 23h | ww India Rubber, Gutta Percha, 1 
20000 16} % | Oriental Bk. Corpor. 26 | of 45 46 23406 10 | all _Do7 % preference ... 26° 28 be Telegraph Works, Lim.” ) 
4000164 % mutual et Reatanns 100 | 25 81 83 1200010 | 7% Riroreen, feniond ee 18} 19} a Rstamationsl Finan. Soc i . . 22 23 | 

Seeeeeceseee 6) « : ox eerees ; 2 , . : nog ; s sss z 
20000| 12 % [Standard of British |) | ee Sih Cee 1 Licbig’s Extractof Slest: Lin, 20 | al mes | 
8. Africa, Lim le. we |. |Gas Light and Coke, A. we. [London Fi i eat, Lim, 20 | all 22 233 | 
0000) 16 % |Union of Australia... "26 | 25| 69 61 2000007 Ste. 100 | Do Bersrren peer as 1 a Me a rg — ye 
_90000' 15 % |Union of London ... 50 | 154 39% ¢ 3006 . | 0 C penne tal 10 % Miln Safe . » 3 3 
ee 94 20 000002 Stek. | mxiomsonen el i er’s Safe, Limited....., : + 
___ TELEGRAPH cOMeANES 165000/ Stek.. 100 = Devessosees ssenenenne 230 340 10 % National Discount Com., Lim. 25 5 94 104 | 
Azt ees 300002 Stck., 100 | O Evssssceseeseseeesesenees 230 240 be % (New Zealand Loan,&c. Lim. 26 2h 93 203 | 
— 2 60000/ Stck. 100 oe al aa aig 15 % — Zealand Trust & Loan, L 25 6 ae 
fe Baas. Name Closing | |Stck. | 100 | 165 17¢ 20 2 Nene $977 Const. & Main. L. 12. all rian st 
otitis Prices. seooc! 60 | 434 Hong Kong and China... 8 36 10 % Trust & Sean te: Gace 8s 1 2g 2 | 
7000000 Stock 100 An " 2500002 Stck.| Imperial Cortinental ... 88 § 6} % United Discount Cor sada 200 B75 75 
eee (Stock! 100 glo-American, Lim...| 613 62 150000! Seek. | 100 |LOndon sessesessessseesseees 214 Po LAND, comer a. 16 6) 6G 
» |Stockj 100 | = Pref {Def.nodiv.) | 85 87 25000 20 0 Do Ist Preference sve. 140 ies 29% % Australian hatieaiantinn 9 
90000, 10] 10 |B © Def. (tillPfgets6s | 37 38 30000| 6 |Monte Video, Limited an 7 'p.8. British American Land..... we 25 21% G7 99 
i | lo] all ‘Cuba, Lin oo L. 6} “6} 30000) 5 “ah Oukonteh, Laaniies eres a — 1} psh Canada Company arenes = 353° 33 35 
3000) MILO sroverrsere 5 DEN sisiamadennds i 14; %H8 seotnemeetves| BOG) S| OF IS 
ioe Ga taatee nd S| ee | ere, * © | i edhe Bay es 1 a | 188 
869700 10) 30 | Direct U. S. Cable, Lim..| 11: 114 100 | 100 People’s Gaslight & Coke 465 ee Natal Land & 8, Limited anes 60 6! 4§ 5% 
2320007. ‘Eastern, Limited ....... 6: 7 5000002 of Cuicago Ist Mi m4 - oni North British A o.,Lim. 10 all} 4 45 
caenee! we .. | Do6 % Deben a & 62 100 100 Do 2n go, Is ort, 95 100 ‘ ustralasian, L. Stk. 100 | ag) 
760 10 all Eas tures .../106 109 27000 20 | | d Mortgage 30 § 10 “ Otago & Southland Iny = j $1 a 
tern Exten.Australa- 1410002 Stock = PROUOE nctenivemmnn a = 5 % Peel River Land & Mineral, Ma) 8) 1) i | 
1500000 io sian and China, Lim a 3 00 Do. oo Ceeee. cence a ’ “4 ~ 12% oa Scotti sh A | i neral, L. Stk. 100 : 89 ' 
1600000! > 10 Globe Telegraph & Trust a 1$ 360000! Stock 60 Re ececccocmccee 200 105 8% eee ae Invest.,L.| Stk. 100 'i70 1su 
125000) 10 | 2 oakGkar ones o sf a S| = a de Janeiro, Limited he a 3/6 p s Van eae ee oe = 143 45 
| 26 BUTE ccnincsones ; |Sout erepettin sine 7¢ % British Shi waepeeet #17 33 
— 10 ail [inde-tarepenn, Limited 7 15 oases} ut 504 | oe mares - .- 10 % — Banome Mertabetns seeee = _ _ - 
10 | all De, 23 3 15000 sesseseseesseesessseecerene, 25 2 v. |Merchant Shipping, Limited. 5¢ | 
82000} 10 24 ia ha emneaared 9 — 10000! o. “ pare Qocemmers.. ws! 233 2 -- National Steant Skip, Limited “ 2427 | 
2800001|3tock| 109 Reuter 9, Limited..." ioh ii geese scessvecsses! 17$ 184 Sal omen Oriental Steam! 60 | ali! 3633 | 
100 |Submarine en 11} I = — ‘ O New, 1867 .reccccccseesseres, 50 26 2 : } 
tse! | alt | "De Seri mm 225. 285 __INDIAN RAILWAY DEBENTURES *t 2 Golon Steam Sbip, Limited.) 20 | al 3 3 | 
est India & Panama, . some 5 » Limited... 20 | ail | 
game] 10 | ut | ,Do10  Proferne, 2 Soe Name. ~Gionng | P & rian radian, Limited 20, «72 | 
#4 ices. ’ seaveneee “6: 6 
Taio | $2 [Meters Saarine eH | Polos naroae of] Spec cs Sa Pt 
ols 209000| Bomba ng, Limited ......cccceres 7 all . 
s| __|_7% lstMort.Bonds 106 _108 371300/ East ene India 4 % 100 102 we Upper Assam, Limited ... ai | 10 Soha | 
im DOCKS. 1023000 Do ae ee eccesseseresseseeseeee 5 % ale oe 5 % Edinburgh eeee sig 10 10 * 4} j 
r — 2 ‘ad 1000000 Do eee — 43% eee eee ot London, Limited... seeeeee sees 10 10 iS 135 
— 3 | “ ‘ 45450|Eastern Bengal ............ «ccc hd am we 8t % 3 Soe ea "| 19 | all | 153 16° | 
eee + eeeeee } ooo 8 BABCE..csceesee ie 
—_—. _& [Pale Name. oo aeaiee oe on Peninsula.....-... 6 if ae 7%!) ‘he tea Stk 100, 17 19 | 
2356 le | 28200] atacras wmenimninins 8% oe cm | glob Kalan I ee crcpeaclaelies he iss | 
85500|Stock| 100 sonal an ohilkund, Limited 5 % ... 510/10 Italian Irrigation 6 % Bonds|100 | « 110 115 | 
1243100 8 and West India a OD sevecececeeeeereseces aan = % nds: 100 | all | 84 86 ; 
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West Prussian Mining.—The directors have paid the usual 





THE ECONOMIST. 
| Mr J. E. Beerbhom’s Corn 
_states:—The returns of the stocks at the end of the year 


quarterly dividend on the preference shares for the past three | 


months, at the rate of 8 per cent. per annum. 





“he Comimerctal Cimes. 


POST OFFICE ANNOUNCEMENT. 

The packets conveying mails once a week between Hull and Gothen- 

burg, under a contract with the Swedish Government, are about to dis- 

continue their voyages for the winter, the last vessel beiny appointed to 

sail from Hull! on the 6th instant. After that date no mail for Sweden 

can be sent vii Hull until the re-opening of the navigation next spring, 
| of which due notice will be given. 


MAILS ARRIVED, 
Latest Dates, 
On January 1, from NortH America, per Gellert—New York, Dec. 20; Boston. 21; 
San Francisco, 14; Chicago, 18; Detroit, 18; Hong Kong, Nov. 15: Hamilton, 


Dec. 18; Kingston, 19; Montreal, 19; Quebec, 18; Toronto, 18; Ottawa, 18; St 
John, N.B., 19; Halifax, 18. 
On January 1, from West Arrica, per Cameroon—Fernando Po, Nov. 23; Lagos. 


Dec. 1; Accra,5; Cape Coast Castle, 8; Cape Palmas, 11; 
Leone, 15; Santa Cruz de Teneriffe, 24; 
Quitt 4, Dec. 3: St Paul de Loando, 8. 

On January 2, from AvustTRatta, and NortH AMERICA, per Rhein—New York, Dec. 
23; Boston, 22; Philadelphia, 22; San Francisco, 16; Chicago, 21; Detroit, 20; 
Sycney, Nov. 17; Melbourne, 14; New Zealand Marine P.O.. 20; Brisbane, 14; 
Hobart Town, 7 ; Launceston, 10; Adelaide, 9; Port, ditto 8; Levuka, Fiji, 23; 
Kadava, Fiji, 24. 

On January 2, from NortH America, per Pennsylvania—Philadelphia, Dec. 21. 

On January 4, from Norra America, per Prussian—Chicago, Dee. 21; Detroit, 
21; Portland, 23; Hamilton, 21; Kingston, 22; Montreal, Quebec, 23; 


“St Halifax, 23. 


Monrovia, 13; Sierra 
Funchal, Madeira, 25; Ambriz, Nov. 11; 


Dd. 
Toronto, 21; Ottawa, 22; Fredericton, N.B., 23; St John, N.B., 23; 








COMPARATIVE AVERAGES OF GRAIN. 


The following ia a statement showing the quantities sol! andthe average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended December 30, 1876, and for the corresponding week in each of the years from 
1875 to 1872 :— 


Quantrry Soup. 





AVERAGE PRICES, 




















Wheat. Barley. Oats. Wheat, Barley. | Oats, 

qrs bsh qrs bsh qrs bsh oe. a ed s d 

1} 1876 ...+00 39,312 6) 67,576 2 3,470 1 50 6 | 33 7 24 9 
TE scans 34557 3| 02941 1, 2478 3) 45 3 | 346] 2 4 

1874 ooo... 37,921 9 46,635 0 | 2,257 0 44 2 44 6 29 7 

DE saenecmsi 32,978 1 50,036 7 $3471 1| 61 8 44 4 | 25 5 
1872 ..0...... 25,318 3 38.657 7 3,663 4 55 11 39 9 21 11 


AVERAGES OF GRAIN. 
The following is a statement showing the quantities soll and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Ofticers of 
| Excise, conformably:to the Act of the 27th and 28th Victoria, cap. 37, in the week 
| ended December 30,4876 :— 


Quantities Sold, Average Price. 


qrs bsh s ad 
PIE ccsnstisereieniebesinncantuhbwnxsebunerebessete BOSS 6 ccvccessrscase - & 6 
Barley G7,576 2 .cccocscescesce 383.7 
SPEED. consiesnuhosnnnpsaneneesieatineiebuaaininds BETO © sessiesteacgte 24 9 


RETURN, stating what has been, during Seven Years ending on the Thursday next 
before Chiistmas Day, 1876, the Average Price of an Imperial Bushel of British 
| Wheat, Barley, and Oats, computed from the Weekly Averaves of Corn Returns. 
| Pablished pursuan: to an Act, passed in the 6th and 7th Years of the Reign of King 
| William the Fourth, intituled** An Act for the Commutation of Tithes in England 
and Wales” 


W heat, 


| 
j Barley. Oats, 
s d s ad sd 
| © GE csscceccsvences 49 pegecbeciecnanemese 3 2} 
Tee AVERAGE Price or Corn, per quarter (Imperial measure), in England and 


Wales, for the quarter ended Christmas, 1876, 
Wheat. 





























had been anticipated. In 10 ports from whence the returns 
have hitherto been received, the total is 1,336,200 qrs, against 


abroad, the quantity of foreign wheat on passage from the 


to this extent is a set-off against the above deficiency of 


| 
| 
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Trade List of this evening 








show a marked diminution since the end of September, which 


2,382,400 qrs at the end of 1875, and it may be assumed that 
in the 12 principal ports in which the total stock of wheat 
on the 3lst December, 1875, had been returned at 2,424,000 
qrs, it is now only about 1,361,000 qrs, which would thus show 
u deficiency of about 1,063,000 qrs. Leaving for the moment 
out of sight the prospective deficiency in the shipments from 


United Kingdom is 666,000 qrs in excess of last year, which 


1,063,000 qrs, and would thus leave the present deficiency 
abont 400,000 qrs, compared with last year. 

Very large sales of cotton, in response to the active demand 
at Liverpool, have been made this week ; prices have advanced 
also at Manchester, and the beginning of business for the 
new year has been most brisk and hopeful. It is said that 
there is really little increased consumption of cotton goods to 
justify the advancing prices; that the rise results solely from 
the prospects of a falling off in the arrivals of new cotton at 
American ports ; that foreign markets for cloths are dull, and 
that it is ultimately tu the demand for cotton goods to which 
we must look for support in the market for yarns and the raw 
material. The advance ‘n yarns has been relatively more de- 
cided than in goods, but a general rise has undoubtedly 
occurred, although prices have been too unsettled to result in 
steady quotations; indeed manufacturers in some cases refuse 
to quote until the value of yarns becomes less mutable. Con- 
tinental buyers have come forward more freely with the new 
year. The Eastern markets for goods have not turned favour- 
ably, the improvement in the exchanges notwithstanding. It 
may be remarked that a rise in the value of silver, tending as 
it does to stimulate the export of goods to the East, to be 
exchanged for silver, tends equally to check the import of raw 
cotton from India, because less silver will then be given for 
such cotton. The effect on the cotton market is, therefore, a 
double one. 


The wool trade, as usual at this part of the year, has been 
featureless, but the rate of consumption is thought to be 
improved, although reports from continental markets are not 
encouraging. According to Messrs Charles Balme and Co.’s 
circular, the prospects for supply during the coming year 
promise but a very moderate augmentation from the Austra- 
lian colonies, where the severity of the season has had the 
effect of limiting the quantity and prejudicing the quality of 
the staple. From the Cape, whence the shipments for 1876 
have shown a falling-off of about 2} per cent., there will, in 
all probability, be a moderate increase; and from the River 
Plate alone do the advices to hand point to the likelihood of | 
shipments largely exceeding those of the preceding clip. 

The sugar market closes dull, after having been steady but 
quiet. For refined there has been a rather more active 
demand, and prices have slightly advanced. Coffee closes 
firm, and at the first public sales of the year there was an 
active inquiry for most descriptions. Rice has been inactive. 
Saltpetre continues in request, having advanced 6d per cwt. 
The oul and seed trades are moderately active. 


























Barley. Oats. 
| GAO .. diminish aceenee UD. <diodaihtiashiiaiiasiasaas 25s 3d , = 
omparative statement for the Years 1872, 1873, 1874, 1875, and 1876, of the Y e 
quantities sold and average prices of British C. rn ia the towns from which caieene T H E C O T T O N T R A D E - ’ 
| are re ceived under the Act of the 27th ani 28th Victoria, cap. 87: ——— 4 
pamndiniteimnin 
QUANTITIES SoLD. AVERAGE PRICE. LIVERPOOL.—JANUARY 4. ; 
$$ sniieanansteihcegmasihuanseneeaeinanaitineniinaetencasaiaas PRICES CURRENT‘. 
Wheat. Barley. Oats. Wheat. | Barley. Oats. oe 
qrs . oe Good | Same Period 1876. 
sienee sane oe . . | - . 98 q Descriptions, Ord. Mid. Fair. Fair Good. Fine. . 
ee oy 192 693 58 8 | 40 5 25 5 ! : Mid. | Fair. | Good, 
2,392.1: 937,658 168,587 55 9 4 ‘ er eee tt eres eae 
| 187 --| 2,615,098 | 1,488,818 122°312 45 2 = ' ~ = per lb per lb per lb'per lb per lb ~ ib per lb per Ib ~ lb 
| 2,201,993 1884.537 | 148,878 | 46 2 | 35 2 | 26 3 Sea Island | = 4 ‘3 | = 2 | 28 on S 22 
t SIAN covcee eeeeeeeee c . - | | j . 
. Florida dicto ..... wo] 14 | 16 | 17 | 18 | 19 | 21 |; 164 173] 19 
‘ : - EE scinnreunenipeeines 6} CR ws | = ooo | cee ff OEE) ane dil 
COMMERCIAL REVIEW. BEODIS .ccvsnssvssevcccccne| GE | GEE} ovo | cee | coe | ooo f) OM one | ow 
. as Orleans and Texas......5 6% | 65 | ee | ov ene ove fl Tae one one 
FRIDAY NIGHT. Pernambuco, &¢. ...... ia aot a. = ek ae ~ \ ae 
i+ . « ; 1] a 2 es eg gg eT RITES cceeeveooccoreess soos! ere ove 3 oe | or | - { oe 
Political affairs, the longer they continue in such a state of Behien Aracaju, &....) 0 | om. | i 3 se petty Cee 7% a 
tension as at present, weigh more and more heavily upon | Maceio........se+..seee0 ? i mi Sh ae) ae ot 7B) + 
trade, or at least the speculative and foreign part of it. Prices oe ern res | “se! “6 Sf | a He 104 “ee | + & 
are, however, singularly firm in the cotton trade, and the rising | Smyrna, Greek, &¢....| 1. os i a) Ae les eae 6 | 66 
tendency of recent months is not wholly lost in other markets, | Fit Sea Island ww...) oe | + | 13 | 18 16 | 16 | 13, 13h] 15 
which ought to be d > ad b > t Tahitn ditto .....cccocce eee eee 124; 13 14 | eee | 13 13¢ 144 
which oug > be depressed by the chances of a great and | West Indian 5h! 5) 6b) 6, 7h] 7h) Gb! TR) Bt 
imminent war in the South-East of Europe, but which are | La Guayran ............ Bp a) 6{  6t| EB 63 | 7 
struggling against such influences. ee 2 | oe, | a " 7 3 a ¥ 
‘The wheat markets have been quiet but firm this week. The | Surat—Hingunghat...) 00... 1 AEE tip em 5 | i 
continuance of wet weather has further reduced the propor- | Ginned Dharwar...) .. | .. © 6 | Oi] SE) ww |) +. | Mb] B 
_ of wheat offering in sound condition, and these samples | Dhollerah "| “ig | “ig! 5%) BE) BR! or oe J b 
of grain generally of good quality and dry have brought Oomrawuttes ... shen | 46 if Sy| Shi) eG) .. | 4 | i 
y . . * ! } 2 
a ed prices. But although a rise is still looked for by ——— oe < Sis sf 7 st 5 
» .* e steer eee see ** eee oad ' 
- ers, the supplies on passage are heavy, and will | Bengal...... oo | ne (2 Bw a we | a | § 
argely supplement the reduced and ill-conditioned sup- ee iareccccseney on || ow | si et es | ar ei - 
| Bice of wheat now brought forward to the home markets, ! Westen a) | | Bal Sal ai om | abl a 
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aan _— gre very firm on Friday, and re-opened | 
after the holidays with animation, and a very extensive busi- to 614, . i 
ness has been done at advanced prices. For Sea Island the Sania ee tera eee 


t 5;8;d to 54d for fair—5id to 543 est to | 
es been on a moderate scale, but prices are firm at aa et aes ee ae eee 


ee 


Sales to arrive, &c., about 26,000 bales—Tinnevelly, at 52d | 


\ A . December. Bengal, at 5;;d to 5d, for good fair—54d to 
extreme rates. American has been in very extensive request, 544d, for good, November to February. American, at 63d to. 
and prices have advanced $d to 3d per Ib. In Brazilian the 7d, November to February, for middling, l. m.c. Forward | 


eaten at 





sales continue large, with quotations generally advanced $d delivery—American 6 775 > 
er lb. Egyptian has been in extensive demand, but being | ~idiiiee ina ee eee 
reely offered, prices are without quotable change, except for 
white cotton, which is $d per Ib higher. West Indian is in COTTON IMPORTS AND EXPORTS. 
good request, and held for rather higher prices. African }d | The following is the official return of the quantities of || 
per Ib dearer. The rough descriptions of Peruvian continue | cotton imported and exported at the various ports of the 
neglected, whilst soft are in good request, and fully $d per Ib | United Kingdom during the week ended January 4, 1877 :— 
higher. East Indian has been in good demand, at an advance 








} 

| 

| | Imports, Exports, i 
| oe ae bales. bales. ty 
| of td to ed oe Ib. , I: sitinssiienciidetinieettetendeiiiiniiiinianipentiiinniads-/ a eaniiiibiinbiain 1,066 \} 
| In “ futures ” the transactions continue large. Brazilian..e.c...cc0s...csecasereceesscseesecessceoes © BBD cesccccosees oce | 
\| The sales of the week (four days) amount to 90,990 bales, of RR NIE wisrnnictnansinioiinn inate IID cxccctntoees “4,260 | 
| 92 OF A i ica i alana NL const enitucesensin eae i} 
which 23,270 are on speculation, and 5,160 declared for export ; Miscellaneous.......csccevse.cuee sensepantaenn tesa a 1] 
the forwarded is 8,770 bales, of which 7,050 are American, sites = . 1 
110 Maceio, 840 Egyptian, and 770 bales Surat, which makes tal sessssssnsooceeeseseneeesssnnnenee 118,797 sssssserene 5,480 | 

it 


| the takings of the trade 71,330 bales. 
| JANUARY 5.—The sales to-day will probably amount to 
about 20,000 bales, with a strong market. 


The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated January 4:— 
































































































































































































































Lports, Expoxts, ConsUMPTION, &c. To-day. Last week. 1875-6. 1874-5. 
1876. 1877. bales. bales. hales. bales. || 
bales. bales. REcemrts—At Gulf ports ........ 6,000 ... 10,000... 10,990 ase 4,000 : 
Imports from Jan, 1 to Jan. 4 ccosssecsecseeseres 90,862 ceeceveee 115.132 Atlantic POTtS wcrcecersereeee (6,000 .. 13,000... 6,009. = 4,000 : 
rte from Jan. 1 to Jam. 4 ......-ce-sereceseees 5,239 sesso ies 6,901 as 
Seok, Tih tl sdeceeancuaiieenintentiienn GAD sens eee Total ss. teeteeneences vevee = 12,000. 23,000... 916,000... = 8,000 i ; 
; 9 © nd 3° $% 
Consumption from Jan. 1 to Jan. 4 ceccceccscerees 52,720 — cceccceee 71,330 © Deen CUE GeHRR. siseasess 73,000 .. 96,000 .. 930" .. 55,000 + 
The above figures show :— Atlantic ports...ccccocsessssooseeses 50,000 ... 78,000 ... 61,000 ... 40,000 | i 
A Decrease of import compared with the same date last year of......... bales 24270 = - | ‘s 
An increase of quantity anon S00 COMMUN OF ccccccversicsssaztesvecseseecanence | 16,810 Total eesercereesseereeesens eee §=123,000 ... 164,000 ... 154,000 ... 95,000 | 
OL cccee socccccccccccecccccccccccesocccccccecescoscosecececsceses 1,660 7 priate 
fama 3 ae a een erncr ee remnrenionceiventen 79,290 Total since Sept. 1—Gulf ports 1,315,000 ...  ... eee 1,240,000... 1,922,000 
: 7 Atlantic POTtS ....cccercecceeeseeee 1,347,000 00 ae eee 1,222,000... 1,174,000 
In speculation there is a decrease of 20,700 bales. The — aoe connie 
imports this week have amounted to 115,132 bales, and the BU Porte ccvcssccccecctaccerce 3,063,000 0: aes coe 2,462,000... 2,196,000 | 
uantity of American cotton reported at sea for Great Britain | Received subsequently at ports... ne a, ee ee lM. 2 1 
i : \ j ai —- i 
(including cable advices to date) is 394,000 bales, against Exronrs,7 daye—To G. Britain. 67,000 84000 63.000 wu 45000 || 
299,000 bales at the corresponding period last year. The actual Continent..ccccccccrsccsrersesssseece 27,000 eee 27,000 ... 40,000 .0 22,000 
exports have been 6,901 bales this week. , ane 
7 Total cccccorccrcoreccoveccoce 94,000 «2 111,000 ... 128,000 ... 67,000 i 
: a i 
‘ ee i Total since Sept. 1 ......sse0-e08 1,367,000  .0 eee --- 1,306,000 ... 1,110,000 
‘ LONDON. JANUARY 4. od Sterling exchange at New York (commercial) 4.82 dols. Gold at New York 106}. 
Annexed is a portion of the circular issued this week by the Future Devivery at New Yorx—Mrpp.ine. 
London Cottou Brokers’ Association :— Jan, Feb, Mar. Apr. May, June. July, Aug. Sept. ! 
a i c c c . 
4 | There has been a good demand throughout the week, and a ea =" 13 2 i 14} i Len 143 baci : | 
2 large business has been done at an advance Oo yea to td for Previous week... 125 one 12 igo 13 hose 133 ese UD ese ADB occ BBE nce 1G nce cco | 
4 ealhen on tien spot, and of 1d to ld for arrivais. Same time 1875... 133 ... 13ih-.. W3fj-oe IBF... VEE ne Loge WA eee D4 Reece «ee | 
; PRESENT QUUTATIONS. PRices—MIDDLING. 
5 aa ae ee ee er To-day. Previous week, | 
a Prices of Fair y : : 
Ord. | Mid.| Fairto | Good to New OFleans .0ccce....cccccrescrcoccsoosescessecee ccesscesesece 12% — ceosseree 114 
Pe Description. to Mid. { Fair. |Good Fair) Fine. i678. es Galveston..........s0ccseeeee eoscceecere socee es cveseecescoees coco 1ZE — ceseveree 11 
| 1676. _ I sinectntnnincpencainidintinsnnsinesctanabnipicnenntiosn, a nnieela 11} 
per Ib {per Ib} per Ib per tb ier Iblper Ib cu “ae seieeemannaniot iinet elie semeneinne , = densi = | 
ff d d d a a ; Sree eee ee eta ee 42 8 = He 
a =o 3@... | Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six percent, | 
Cype-Eeginned Dawe. | 2 Om id st oF rs agen { i ft , -——To-day—._ Previous week. ——Freight.—— j 
Dhollerab cscseccccccccccccccceeee| 4 49 | She | Sb 54 | BE ~ | 4B | 5 Low mid. Mid. ahd, Sail, Steamer, 
Oomrawattee Sheen eeeereeseseee 4 4} i 5 i 64 5 ad 4 | 6 d 
Mangarole...... POCO CR CRC eee Ee ‘i 4} | Be 5} Bt | s ee < it New Orleans Fen tee 6 ts —— 7 _ . 65 _ 4 
Comptah PON CHET ai 44 | 4} Bis 6) BE ue | 4h 43 Galveston ... 6F eecee Tis Cis eveee * is 
Madras—Tinnevelly .....cccoee | vo» vs | 5 | SE ee: Oe Pe Savannah ... i 7s GF os ; 
IIS ite i Ei | gam 5 6} st Gi... | 4 42 Charleston ....++-++-+0++ . 6 is » 4% vere OO wee G 
DRT monn ion «| | OS Bl « . | te How Terk (sheametn CB se TY wwe OB ane ¥ | 
Coconada POOH SOROS ODOR eH Ee eS Ee i oon f cee 53 53 — 43 5i — er ———— 
Coimbatore, Salem, &......) + | 49 6 53| 6 & a ot i 
Bengal ct | a | oe aj | S| MARKETS IN THE MANUFACTURING DISTRICTS. | 
Ween SHR Oe ETO Reeeeeeeteeeeeeees | cee oe | 4) 4} 5¢ 53 ~— 4a 7 Te ee ; e ° | 
ae &e. eri we oe |e ot ue eo my i | FE MANCHESTER, January 4.—Since the resumption of business } 
itininemmntas ik | ae OB | e¢ |in this market the tone has been extremely strong, and 
putaiee and Fiji oe oe | OR - Ss Zs - soe values in most departments decidedly harder. In cloth a | 
Tahiti. . lesen oe mae ; ; 7 = 13 14 +13 «+42. | moderate trade continues in good makes of shirtings, also a | 
| ied ees slightly improved demand for printers. In light goods there | 
| _arorts and DELIVERIES os ~_- 1 to Jan. 4, with Srooxs at is not much change. Yarns for export are in fair request at | 
sia cial Se ete a - |improved rates, and for the home trade a fairly average | 
Surat Benga! | China | | business is going on. — 
and | Madras. —_ & Ran-| and Meo | Tetal. COMPARATIVE STATEMENT OF THE CoTToN TRADE. 
' Scinde. veny* | goon. | Japan. “| “a wieear TF = “eee 
| Sa —_—_ P 2 ty 
bales. | bales. | bales. | bales. | bales. | bales. | bales. Baw Corrom. ional Comnpenting week & 
1877 210 1,980 1,110 202 coe 354 3,858 1877. 1876.| 1875.! 1874. 1873.; 1872 
IMPORTS seessseee 41876, os 7,795 | a oe ooo 617 | 8,412 meatiienimees 4 
ee 1876, = 69 |_—-8,702 | 14,714) 1,142 se ___ 83 | 24,690 sdisdiedisdisdisa 
18 one 2,826 | 1,274 51 ase 122 | 4,273 | Upland, middling .......0c0cscceeee per lb 0 613 0 6F ... a ea jae 
D&LIvertss ... «1876 81 2.119 793 313 ose 36 3,342 Diktte, anid. fait..corccceresssccacssesccccessenceee © JF | D FR ace | co aii oe | 
es 1876 23} 38,684]. 2,762; 1,102} 29 | 7,591 | Pernambuco, fair ....coccccrcssorsrcssssersereeree O 6F O 740 73,0 8§ O 10} 0 10 
~ (1877; 542 | 2 “33,901 | 730 | wwe 1,430 | 41,570 Ditto, Z00d fAiP..cresecerevsrecrseseereeseeres, O 740 8/0 8} 0 9} O 10$ 0 19} | 
Srocm, Jan. 4.41876) 1,184 pao 13819 apis | “a 1,925 | 61,37: | No. 40 MuL® Twist, fair, 2nd quality...... 0 11¢ 1 00 a 1 141 3,1 28] 
1876} 4,176 | 51,175 | 38,553 | 22.967 iia 1,888 | 118,759 | rae —— sane eae 5 0 = 5 a >; & ; ; ; at 
- P - 6-in, 66 ree rinter, y 8 2 02s 5 5 0 
CO FTON AFLoaT to Evrurs on Jan. 5. Sod | 27-in, 72 reed, ditto, ‘5ibs2ozs 6 1f 5103 6 456 3.7.9.7 0 
| oe | | 3¥-in, 60 reed, Gold End Shirtings, 37% ah 1 sie ale les ’ 
j ast VATAS, 8 IDS 4 0ZS .rocccceersserecsersecseser | 74,10 10 6 
London. rt ter ary — —— | aout'sorea ditto, ditto, Slbsl2ozs $10 10 0 10 6 1C 7)11 3 11 6 
Pook | orders. | ' " | 40-im, 72 reed, ditto, ditto, 9ibs 6 ozs 1l 3 11 431i 9 il 9 12 312 6 
[anne meme i | 7” | 39-in, 44 reed, Red End Long Cloth, 36 | | j 
From— bales. | bales. | bales. bales. | baies.| bales. | yards, @ lbs........ aaasieamaieaedt or 8 18 8 138 4458 139 43'9 6 
Bombay ccccccoccccccccsccssscesconees| «S21 250 | ase 18,767 | 19,228 | 17,225 | 
Kesvedies SOCORRO Ses reeeesereeseese® eee eee oe | ooo | 3 ose — | —— = eee neeeeeeaaeeae 
BERD ccccercccecccvecccscccseee 21,004 eee coe | 13, 1 4,265 42, | i - 
Ceylon aad 608} | | | Some | 1861 | IRON AND COAL TRADES. 
Calcutta See eee eretecece one eee j 350 coe ' 1 907 | 1 427 ’ ed 
ROOD .ecccveceseseees oe eee | 4,4 eee } »450 ,lv0 i ‘ ; 
China SPOT E ERE HR TEER Re Ree eee Heeteee e ooo } a eee | -* ee l At Middlesborough, on Tuesday, there was not a large at- 
| nom -—— | tendance, owing to the holidays, and business was rather quiet 
] ' 92 | ’ ee 2 s - 
11816 moneececac | Bier | 7508) too 20325 | “| rigs ‘There appears to be a better inquiry forward for pig metal, as 
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consumers are desirous to cover their wants. They, however, 
ask more money than for current delivery. There 1s every in- 
dication of a fair trade being done for foreign and coastwise 
account during the present month. In finishea iron, generally, 
there has not been much change, though the bar and plate de- 
partments continue healthy, with a steady demand. Prices 
are generally unaltered. Plate makers have a fair stock of 
orders to eemmence the year with. 

At Wolverhampton, the revised lists of the prices of hard- 
ware issued this week show a series of reductions. Cast-iron 
tinned hollow ware gvods are reduced 5 per cent., and ena- 
melled articles are 25 per cent. lower. Cut nails are down 10s 
per ton. The Dudley firm have got their forged nails at the 
rate of 74 per cent., and the discount on screws for joinery 
work has been raised by 5 per cent. 

At Barrow-in-Furness, iron shipbuilders are reported well 
sold forward. Iron ore has improved in tone in sympathy with 
the pig iron trade, and better prices are realised. Coal 1s still 








in limited request for manufacturing purposes. Shipping 
| steady. 
LONDON COAL MARKET. 

Jan. 1. Jan. 3. Jan. 5. 

s @ s @ sd 

eR TT iterccnmienenenensereenans ie eee eee a eee 
Betside West Hartley ..........ccccescccccscoses ose 16 ©  ccocce cee 
3, eee gos ssnensposasnen —— 17 6 ...000 oe 
Wallsend—Haswell ....00..ccccesccescccc0esc088 » 0 0 oo eco enavee one 
IIS sn a atau) teniteatinl a DD wscns oak. acne . 18 6 

Original Hartlepool ... Se BO OD ctceve 19 0 
Hartlepool Prrrt Tritt | OOrceeeee or 18 oe “1+ = ee eee . eee 

East Hartlepool .........0ccsssess 18 9 wo 18 OD cco - 18 9 
South Hartlepool! .......00...e08 if © won Ce «: meaten eve 

Hetton RT a ae D © aceate 19 0 

Hetton Lyons .......cccccccccecees > ebneee 16 3 sooo 16 $ 
ee eae > wenene 16 D score ° eve 
DROTRIEY  .nccccccecneoons sentibenid eee — i coe 

South Hetton .....ccccsccccccccsece e208 eee ° coe = @nenee 19 0 

OOD . nevecnacsonepsstnocesenssoscnane ° oon enenee ose = eee 18 9 

BAGWEROENS ccescoesesecsvscenccscee oon beeen ° ae - 16 $ 

Tunstall ... lon Seale ° a 16 3 

No No Ne, 
Ships at market ....00....cccceeeee Secceccesceee ° GO sarees 16 —ccccce i9 
Se Be antinwecieienn bosonsanesneseunen Danses o «9 15 
— Contracts, gas, AC  .......ccrsecceres | ar e BD eames ye 
_— RUNNIN sn icinceeesmemaiacsi eeeeeeeeceeres 4 eeeeee 5 ee + 
ae TDD. cninccresesestbncenenssenss snneneette ° _ _— ° 10 

CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—December 22. 

There has been a moderately active and slightly advancing 
market for flour the past week. The upward tendency has, 
however, been due mainiy to the higher views of holders, 
based on the advance in wheat, and not to any urgency or 
activity in the demand. A snow storm has impeded local 
transportation, and the local trade is usually quiet before the 
holidays; but there has been some buying in anticipation of 
a rise. The wheat market has been under the control of specu- 
| lative influences, deriving their chief impulse from the West, 
| and prices have advanced 3c to 5c per bushel. Transportation 
| from Chicago to the sea board has been advanced about six 
cents per bushel, and with the advance that has taken place in 
| the Chicago market, the cost of laying wheat down is in- 
| creased about ten cents per bushel. The speculations appear 
| to be based largely upon the expectation of a European war, 
| 
| 








and upon the indications that our own supplies are deficient. 
Indian corn is higher. The advance is mainly speculative. 
Shippers have been favoured by a decline in ocean freights 
and an improvement in exchange, but foreign accounts were 


The range between new and old corn has be- 
come quite narrow. 





LONDON MARKETS. 

STATE OF THE CORN TRADE FOR THE WEEK. 

Mark LANE, Fripay EvenInG. 
The trade during the week has not undergone much change. 
Generally a quiet tone has prevailed, but without any sensible 
| loss of firmness in quotations. The supplies of home-grown 
| wheat, already small, have further diminished, the weather 
| being very unfavourable for thrashing out; and in some of the 


| inland markets prices have further hardened to the extent of 


Is per qr. The imports of foreign into the Tnited Kingdom, 

whilst showing a slight increase, are still moderate, but in some 
of the ports they have proved sufficient, in the absence of much 
demand, to give prices a tendency in favour of buyers. In 
most instances, however, quotations have remained nearly 
Stationary. At Mark lane, English wheat, though not in good 
condition, has fully supported late value, and some descriptions 

of foreign, including Calcutta club, have ruled the turn 
dearer. Floating cargoes of wheat have not arrived largely, 

and are rather firmly held. In the limited business done, late 


1 rates have occasionally been exceeded, though hardly to a 


eee 
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quotable extent. Berdianski Ghurka off coast, has 
sold at 49s to 49s 9d per 492 lbs, and Californian at 
53s 94 per 500 lbs, usual terms and conditions. For 
arrival, there has not been much disposition to buy, 
and no pressure to sell. The few transactions have 
been chiefly in East India wheats. The proximate future 
of the wheat trade wears the same firm aspect as previously 
noticed. The supplies on the way have not materially altered, 
and the stock returns, so far as they pave been made up, bear 
out the expectation of a reduction as compared with those of 
the previous year. The flour trade is steady, with moderate 
sales at late currencies. Malting barley is fully as dear as in 
the previous week, with an upward tendency. Grinding sorts 
ure rather quiet, without appreciable change in value on the 
spot. 








Sure ARRIVALS THIS WEEK. 


Wheat, Barley. Malt, Oats Maize, Flour, 

qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch i a aa eae 
lrish SPP eeeee . ore ore see eee eee eee ee eee re eee eee 
Herelge cccscccense 0000 co 2000 cco cco ces 2GN00 x 12180 we f 


1 2890 bris 











COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 


For REPORT OF THIS Day's MARKETS STE PosTcRIPT. 
Mincine Lang, Fripay Eventne. 

SvuGar.—The market has opened without animation. Prices are much 
higher than last year at same date, and although stocks continue far 
under the average, speculation has not revived. Holders generally 
remain firm, and the quotations to yesterday were unchanged. Low 
brown sorts have become dull. Refining West India has sold at 28s to 
50s 6d. A good business done in crystallised Demerara at auction and 
by private contract, chiefly at 33s to 36s; a few lots brown, S2e to 
33s per ewt. Sales of West India to yesterday 782 hogsheads. About 
6,000 bags crystallised Demerara have changed hands within the range 
of above quotations. Landings last week rather exceeded the deliveries, 
but the increase in stock is not important. 


Imports and Detivertes of Sucar into Lonpow during the last Five Years, 
with Stocks on hand at the close. 




















1876 1875 1874 1873 1872 
IMPorts ......-ceeceseeeee tons 266000 ... 265850 ... 264530 ... 249100 ... 211600 
Delivered ....ccccccscesccccsee 234500 ... 271350 267500 234950 184500 
BLOCK coccecscoscocccocesccnocens 51800 ... 71000 ... 76570 ... 80950 ... 67120 
Stock, U.K.....cccccccccce--. 90000 137000 162500 .- 192000 ... 160000 
PRICES at the close, 
Duty Free. Duty Paid. 

oo aerate ~~ a i 

1877. 1876. 1875. 1874. 1873. 

Crystall’sed  ...... per cwt 33/@ 37/ ... 24/@2S/ ... 24/ @ 29/ 22. 25/326 o- 30/@37 
W. L., brown and yellow, 28 S2/ wo L7H = 21/ «ee BO 25/ woe 21/ 26/ ooo 26/ 3% 
Clayed Manila........c.ccce 27/ = 28/6... 15/8 174... 19 21/ ... 20/6 23/6 .. 2 277 


Mauritius.—No business reported by private contract. 

Natal.—1,349 packages sold at 23s 6d to 28s for low to good brown ; 
and 30s 6d to 33s 6d for semi-grainy. 

China.—At auction, 13,234 bags were taken in, chiefly at 24s 6d; a 
portion of very low quality at 2ls. 1,032 bags fine strong dry grey 
realised 33s 6d to 34s 6d. 

Honduras.—88 tierces sold at 28s to 29s; low dark brown, at 25s to 
26s. 70 tierces concrete at 27s. SCO tons of the latter have sold to 
arrive; no price given. 

Cargoes.—Some cargoes of Brazil have sold; particulars not given. 
One of Mauritius, 3,590 bags, No. 15, at 34s 6d for France. 

Refined.—Tho market is firm, with a steady demand for dry 
goods and pieces. Clayed crushed is dearer by fully 6d per ewt, but 
a moderate business during the last two days. 5,500 French loaves by 
auction were taken in at 38s 6d, but since sold at about 9d per cwt less. 


Jeet.—A few contracts have been made in Russian, which some of 
the refiners are now using. 


Rum.—A limited inquiry prevails, but the market is steady. Deme- 
rara has sold at 2s per proof gallon. Jamaica steady. 
Paices of East INDIA and West Inp1a Roum, proof, at the close of 
the last Five Years, 


1876 1875 1874 1873 1872 
per gal per gal per gal per gal per gal 
sd sd sd sd sd sd sd sd sd sad 
14 @20 . 15 @23 . 16@24 2 0@2 8... 15@ 21 
Cocoa.—There have not been any public sales this week. Guaya- 


quil is dull, with further arrivals. West India firmer, and business done 
in Grenada. The acounts of the crops are unfavourable. 
Stock and Prices at the close of the last Five Years. 


1876 1875 1874 1873 1872 
bags, & bags, Ke, bags, &e bags, &ec. bags, &e, 
West India ... 15850 14170 22200 31500 ase 19380 
Foreign...... eco 11860 .. 25900 ..» 25900 eco §6=—.1 75390 15970 
per cwt per cwt per cwt per cewt r ewt 
Trinidad ...... 66/ @ 107/ ... 54/ @ 112/ ... 40/ @ 108/ ... 45 @ 118/ ... 52/@ 120/ 
Guayaquil ... 67/ 78) 00 4h/ 60/ ... 41/ 56/ ... 45/ 60/ ... 53 66/ 


Correr.—The market has continued active, and may be quoted 2s to 
5s per cwt higher than before Christmas. At the public sales yester- 
day (the first this year), 365 casks 53 barrels 56 bags plantation Ceylon 
sold readily ; new crop, low middling to fine, colory, 117s 6d to 
123s 6d; a few packages bold up to 126s; small berry in proportion ; 
old crop coffee, 116s to 122s. 207 bags native were chiefly damaged, 
and realised high prices. 1 tierce 44 barrels 475 bags Jamaica: 
greenish, 105s; good ordinary, 91s 6d to 92s. 241 bags African, 72s 6d 
to73s. 1,757 bags foreign only part sold, including a few lots washed 
Rio at 104s 6d to 113s; Guatimala, 94s to 108s. By private contract 
several parcels of common kinds have changed hands at higher rates, 
including ordinary Rio at 74s to 81s; picked Bally at 80s. Some 
business done in plantation Ceylon near at hand. 50 tons native, per 
steamer, sold at¥2s. Arrivals from Colombo this week have been 
over 2,000 tons. The Continental markets are very firm. 
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Imports and De.ivertes of Corree into London during the last Five Years, with 
Stocks on hand at the close. 


1876 1875 1874 1873 1872 

Imports ....cceeeeeeeses eocceses tons 64350 ... 66420 ... 59890 .., 68910 ... 59850 

Home Consumption ..ccccececeeres 21550 ... 20690 ... 1954 ... 20660 ... 20150 

EXxported........cecesesecencoseereeees 39770 ... 41980 ... 37550 ... 49880 ... 48786 

Stock ........sccccccsecevevsersesees oe © BUBRG unc GBD .- FEO we 9470 
Price of good ordinary native 

Ceylon .....cccccccees percwt 90/  ... 90/@92/... 84/ @ 85 ...107/ @108/...78/6@79/ 


Tga.—As usual at the commencement of the year, the trade have 
evinced more desire to operate, but the business has not yet expanded 
much. Medium to fine grades of congou are firm. Common to fair 
range from 8d to 1s per lb. No material change to report in green. 
The public sales of China to yesterday consisted of 6,180 packages, and 
this moderate supply did not affect prices. Further arrivals have 
taken place. 5,261 packages Indian partly sold. The market is firm, 
but the dealers do not appear desirous to buy at the rates demanded by 
importers in face of the liberal supplies still coming forward. 


1876. 1875. 1874. 
lbs. Ibs. lbs. 
Imports into the United Kingdom  ......00... 186,250,000 ... 195,000,000 ... 158,250.000 
Deliveries for home consumption....ce...000... 150,250,000 ... 145,000,000 ... 137,500,000 
— exportation sees er eee res eeeecesesece 29,250,000 soe 32,500,000 oee 2,000,000 
Stock remaining on the 31st December was 110,000,000 ... 103,250,000 ... 85,750,000 
Prices of Coneou at the close of the last Five Years. 
1876 1875 1874 1873 1872 
Ib lb lb lb Ib 
sd @ 2/3 8d @ 2/8 eee 9a @ 3/2 eee 1034 @ 2/8 eee 103d @ 2/8 


Saco.—1,439 bags by auction about two-thirds sold at barely previous 
rates : small, 16s Gd to 17s 6a; bold, 193 6d to 21s per ewt. 

Tarroca.—2,500 bags Singapore part sold at 23d to 23d per lb. 696 
bags pearl tapioca were taken in at 1s 6d to 20s per ewt. 

Rice.—The market is firm. About 4,500 tons Rangoon of the new 
crop have scld forspring shipment at 9s 9d to 93 92d open charter. 
Transactions on the spot have beer of rather limited extent, including 
8,000 bags Moulmein at 10s 6d short prompt. A cargo of 750 tons 


Necrancie Arracan cff the coast sold at 10s 73d, Liverpcol quay terms. 
Srocks on hand at the close. 


— ET 


1876 1875 1874 1873 1872 
Imports .....0 ereneeensesecssoses tons 110100... 86390 ... 178600 ... 123950 ... 97300 
Deliveries .....cccccecececeessereeeeess - 98900 ... 105930 ... 169490 ... 113000 ... 103350 
SOCK ......cceccccoccccscoscecccccocsoose 37350 27800 ... 51930... 42850... 31440 


Price of white Bengal... per cwt106@139...9/3@126...9/6 @ 12/ ... 11/@16/ ...10/@14/ 
Biack Perprer.—The market is firm, and there have been some 


_ speculative operations for arrival, including Penang, at 44d to 43d; 


| 
} 
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Singapore, at 43d to 44d. The demand on the spot has been limited. 
507 bags Singapore by auction were partly sold at 43d to 43d, and part 
of 391 bags Penang at 4d to 44d. 200 bags Aleppy at 44d per lb. 

Wurre Perrer.—Deliveries last year showed a further increase, and 
the stock is smaller than usual. Prices have ruled rather higher, and 
there is a steady demand. Fine Singapore, by private contract, sold at 
8d; fair, 74d to 7~,c. Of 533 bags by auction, 293 bags sold at the 
latter price; 236 bags Penang were taken in at 7$d to 74d per Ib. 

Orner Spices.—All kinds of ginger are firm. 65 cases 548 bags 
Malabar and Bengal, by auction, were taken in at high prices. Busi- | 
ness done in tbis latter, to arrive, at 32s per cwt. Pimento is dull and 
easier. 1,564 bags, about one-fourth part sold, at 4d to 43d. A few 
parcels nutmegs by auction, yesterday, were chiefly taken in. 18 pack- 
ages West Indian sold at 2s ld to 287d. Shipping sorts of mace 
have sold at steady rates, including 17 cases Batavia, by auction: ordi- 
nary red, 1s 11d to 2s; middling, 2s 3d; low broken, 1s 5d; chips, 11d 
per lb. Further arrivals of Zanzibar cloves, and prices are jd to 3d 
lower. 813 bales, about half found buyers: fair to good at Is 1d to 
1s 14d; middling, 1s 034 to 1s 03d. 85 packages Amboyna withdrawn 
at 1s 8dto 1s 9d per ld. Business has been done in Cassia Lignea at a 
further advance: to arrive, at 58s to 59s; on the spot, 57s per cwt. 

Srocks and Prices at the close of the last Five Years. 
1 


876 1875 1874 1873 1872 
Pepper, black.tons 4230 ... 3470 ane 2830 ... $780 ace 2280 
Wil iivnerinvin Ib 44 @ Std ... Hd @6d ...6d@7d ... 7A @S8id ... 6A@7id 
Pimento ...... bags 20050 ... 29360 ... 29650 ... 34070 ... 38250 
Price.........006 lb $34 @ 43d oe 33d@3]d_ ... 33d @3§d ... 234 @3d_ ... 28d @ 23d 
Cloves ....ccce. bags 39% 6240 6400 ... 4580 ... 10640 


Price, Zanzbrlb 11}d@1/2 .. V2A@VU4 .1/A@VS}... Bk... TA @ TIA 

Cassia Lignea.ewt 57/(@ 5S/ «+» 53/@5W/ ... 56/@75/ ... 70/ @ 82/ ... 85/ @ 95/ 
SALTPeTRE.—A further advance has been paid and the demand is 

good. Reported sales of Bengal to arrive, about 600 tons, recently at 

2ls 3d to 21s 6d. Several parcels have sold on the spot, or in 

course of landing at 20s 3d te 21s, refraction 6 to 3 per cent. 

Imports and DE viverrEs of SattpeTRE into London during the last Five Years, 

with Stocks on hand at the close. 


1876 1875 1874 1873 1872 
{Imported ..........cccccrcseetOnS 10500 ... 


12810 ... 9530 ... 11600 ... 11400 

Total delivered .....cceee esccscoe §=11220 10420 ... 9480 10200 ... 11650 

DORE. scncdesccnsncccuneniedessecces oe |©€6©®PD.s swe «SRD le «=D li = 900857 
Price of Bengal......... per cwt 19/@20/6... 18/@19/6 ... 20/@ 22/ ...22/6@24/6 ... 27/6@30) 


Lac Dre.—The demand does not fall off. Low qualities quiet. 
This week’s business inclues D. T. at ls 2gd. Other good marks 11}d 
to 1s 14d per Ib. 

Inp1Go.—The declarations for the next sale were this morning 8,085 
chests. 

CocHINEAL.—No alteration by private contract. 


Iurorts and DELIVERIES of CocuINeaL during the last Five Years, with Srocks on 
hand at the close. 





1876 1875 1874 1873 1872 

Tmorts .....cc0000 erereveseeres bags 16870 ... 22300 ... 24100 ... 23630 ... 22773 

peensian eceeccecscccosccesesecees - 18650 ... 25800 .. 23870 ... 22270 .. 25387 
ME cccccvese 


eee 55890 ... 7360 . 10670 ... 10430 ... 9067 
Price of silver -per 1b 2/7 @ 2/0... 1/7@1/11 ... 1/8 @ 28 ... 1/11 @2/ ...2/2@27 
Otruzr DrrsatteRY Goops.—At thesales this,week 1,000 bags Bengal 
Turmeric sold at 9d to 1s decline, viz, 2lsto 21s 3d. The market for 
Gambier is firm and several transactions reported, chiefly to arrive at 
21s 9d to 21s 103d per cwt. 
Prices at the close of the last Six Years. 


Terra Japonica. Cutch. Turmeric, Bengal. Safflower, Bengal. 
per cwt per cwt per cwt 

i or sé -94 £sd £sd 

B76... 21 6@220 ..... 25 6@27 0 were 2100@ 6 00 
1976... 253 25 6  ceceee 236 20 ww. 230 290 ..... - 1150 4150 
1874... 260 00 wooce 290 BO 2. 300 310 ...... 2100 6 00 
1873... 240 246 ...... 190 26 - 3100 8 590 
1872... 25.0 25.6 woce 2320 BBO covece B06 210  ccccee 400 10 00 
i371 190 19 oe 250 260 creer 170 O09 voor 4100 12 00 











M ETALS.—The markets have been, and are still, inactive, with specu- 
lative operations much restricted. A steady business reported in Scotch 
pig iron, at 57s 6d to57s 9d. Rails and other manufactured are without | 
improvement. The price of copper has given way, the telegram from i 
Valparaiso showing the exports in the last half of December at 2,700 
tons. Chili dull; g.o.b., 75/ to 75/ 10s. The next sale of Wallaroo copper | 
declared for 23rd inst. Quantity not yet known. Present quotation | 
85/ 10s, and Burra 84/. 120 tons English sheet zine by auction, part 
sold at 10s to 20s decline, from 24/ 10s to 25/ 2s 6d. Foreign spelter is 
dull. Common Silesian about 21/ 5s. Tin inactive. Straits, 75/ to | 
75/ 10s. Australian, 74/. English, 78/to 79/ per ton. Quicksilver, 8/ 5s | 
per bottle, English lead quiet. 


Prices of METALs at the close of the last Five Years. 




















1876 1975 | 1874 1873 172s | 
per ton per ton | per ton per ton per ton 
> £s £a3f£s £ sf s £si\hs £ fs £ 8s 
Straits tin .../7 


-\75 O@ 75 10/80 O@81 0/95 O0@ 95 10/117 O@118 0/138 0138 10 
Spelter......... 21 5 ; ) 











, 21 10/25 10 25 15|23 10 23:15) 260 «26 10} 23:10 0 0 
Eng. copper.../31 0 93 0/37 0 98 O91 O 103 0] 900 105 0] 90 0 104 0| 
lron—Rails.|515 6 0.610 6151/7 0 710} 90 91010 0 1010 

Scotch pig..| 2.17/6 2 18 31/8 3116) 5110/ 5219 | 
English lead..|21 10 23 10/22 10@ 24 0/23 10@24 0] 24 5@ 24 15) 21 10@23 0 


Oirs.—A leading feature this week has been the advance upon | 
linseed oil: present value, 26/ 15s to 27/ on the spot, and 10s to 12s 6d | 
more for delivery in the next four months. The market is now quiet. | 
Rape firm, and rather dearer, viz., 39/ 5s to 39/ 10s, and for delivery 
to April 39/ 153 to 40/. Cocoa-nut quiet. Ceylon, 37/ 10s to 38/; 
Cochin, 40/ 10s to 4170s, according to package and quality. Fine 
palm quoted 40/ to 40/ 103 per ton; inferior in proportion. Olive 
higher. Fish oils quiet. Sperm about 89/. Pale seal 35/ per tun. 

PsTRoLEUM O1L.—Prices have declined 1s 53d to 1s 6d, and id to 
$1 per gallon less for the month. 


Imvorts into this Kingdom. 
1875. 1874. 1873. 1872. 
SN kescincs 461435 ......... 367016 129647 barrels 


Spirits TURPENTINE.— America, 34s; April, 34s per cwt. 
Prices of Oris at the close of the last Five Years. 


1876. 
447556... 











1876 1875 1874 1873 1872 


























. S.8_2 22.4.2 012 29-2 864 2 2 8h 3 8 2 
Linseed ...perton|26 0@26 52410@ 0 0) 25 5@25 10129 15@ 0 034 0@ 0 0 
S.erm ...per tun|83 0 89 098 0 0 O104 0 105 0193 0 94 090 0 92 0 


Olive ccccccceeescoee 8% 0 51 01210 47 0 #0 0 43 042 0 46 O44 0 47 0} 
Cocoa-nut..perton/37 10 41 0)38 0 41 10 33 0 4416/35 0 40 032 0 39 1) 
Palm, fine ..... e-/40 O 4010/38 10 39 0) 35 O 351037 0 O O38 lo 39 0) 
Brown rape ...... 35.15 39 0/3710 38 0 2910 29 15/33 0 331038310 39 0 


Jute.—The market is quiet. During the week a few thousand bales | 
have changed hands on the spot at about the rates current before || 
Christmas. | 


Hempe.—Manila slow. A small parcel Petersburg by auction with- 
crawn at 35/ per ton. 


| 
LiInsEED.—A steady market. Calcutta, 52s 6d to 52s 9d on the spot, | 


ex ship; to arrive, 54s 6d to 55s per quarter. The latter price now 
demanded. 





Imports into the UnrteD KINGDOM. 


| 
1876 1875 1874 1873 1872 
qrs qrs qrs qrs qrs | 
2000000... 1962000 ...... 1682000 ...... 1453000 1514906 
Paices of Catcutra and Opessa LINSEED at the close of the last Five Years. 
1876 1875 1874 1873 1872 | 
per qr per qr per qr per qr per ar 
52s 6d @ 533 6d... 5283@553 ... 553 @ 578 Gi ... 593 64 @63s ... 62s @ 648 | | 
TALLOw quiet, and prices the same as last Friday. Petersburg, new, 


453 ; October to December, 44s; old, 44s 6d. Australian steady for 
the better qualities. The imports last year were 66,560 casks, in- 
cluding only 3,674 casks Petersburg, against 54,600 casks in 1865 and 
58,800 in 1864. Stock at the close of last year, 16,885 casks, including 
7,310 casks Russian. 





POSTSCRIPT. Fripay Eventne. 

SuGar.—The market has been dull. Most of the crystalised Deme- 
rara by auction was taken in ; a portion sold at 6d to 1s decline, from | 
31s 6d to 35s 6d. Total sales of West India, 622 casks, or 1,404 casks | 
for the week. 838 bags white Benares were taken in at 32s Gd. 1,056 | 
bags Penang went at 223. 1,394 bags Natal sold at 27s 6d to 30s for | 
soft brown and grey. 1,056 bags native Penang were taken in at 22s. | 
Privately 150 tons sold at 21s 6d per cwt. 6,000 Paris loaves with- | 
oe above the value. 3,084 bags beet crystals were withdrawn | 
at 36s. 

CorrErE. — The public sales of plantation Ceylon, comprising 1,193 | 
casks 103 barrels 586 bags, have gone at easier rates, owing to the in- 
creased supply. 38 half-bales Mocha sold at 113s for long berry ; 120 | 
bags African, at 73s to 73s 6d ; 283 bags foreign were chiefly in small | 
lots. 1,950 bags Maaila part sold at 91s 6d to 93s 6d. 

Spices.—No change. Zanzibar cloves in better demand. 

SHELLAC.—190 chests bought in. 

DrysaLTery Goops.—97 bales Bengal safflower were chiefly taken 
in. 120 boxes cutch ont at 273 6d. 500 bags Bengal turmeric 
bought in. , 

Metats.—Scotch pig iron firmer. Sales at 57s 103d to 58s cash. 
For Straits tin 75/ accepted. Copper rather weaker in price. 

O1rs.—271 casks palm sold by auction at 34/ to 36/ per ton for Cape 
Coast. 

TaLLow.—No alteration in town. 1,105 casks Australian, by auction, 
barely half sold at rather lower prices, excepting for fine: mutton, up 
to 44s; fine beef, to 413 9d. 240casks North American withdrawn. 








ADDITIONAL NOTICES. 
Tra.—The first public sale since the holidays was held on Thursday. 
Importers are firm, and prices generally well sustained. Boxes of 


Ping Suey green teas meet witha ready sale; also common scented 
capers and S. O. Pekoes. 
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GreEN Fruit.—The report of Messrs Keeling and Hunt states, the 


+ 


black Spanish, and Turkey nuts in moderate request ; Brazil nuts in 
good demand. More inquiry for Almeria grapes. Chestnuts selling 
freely. American apples of fine quality wanted, others moderately in- 
quired for. Fair demand for St Michael pine-apples. 
‘ Dry Freir.—A large business has been done in currants this week, 
and prices have further advanced. Lowest quotation now is 31s 64d. 

Excuisn Woor.—-Rather more inquiry for wool during the last few 
days, but it has not resulted in much business yet. Prices, however, are 
very firm, and rather hardening than not. 

CoLoniaL Woo.t.—Owing to the helidays there is not any business to 
report. Market unchanged. 

Fiax.—A few sales made this week at about recent rates. 

Hemrp.—Both Russian clean and Manila renain very quiet, the 
holidays and the uncertain course of politics making operators very 
cautious. 

Tosacco.—There has been a moderate business done during the past 
week in Americar tobacco; the home trade continues to show a desire 
to secure what can be obtained of fair to good qualities, for which prices 
are well maintained. The common classes are less inquired for, al- 
though offered at reduced rates. In substitutes a fair business done. 


METROPOLITAN CATTLE MARKET. 


Monpay, January 1.-—The total imports of foreign stock into London 
last week amounted to 5,480 head. In the corresponding week = 
last year, we received 1,990; in 1875, 4,229; in 1874, 2,140; 
1873, 2,927. 

SUPPLIES ON SALE. 








Jan. 4, 1875. Jan. 3, 1876. Jan. 1, 1877. 
sili aihitchsivlilesietil ie Te S870) nme «6808 
7 060C0UCt—“it*«*iCS RBA ew ccccccn cnn n coos sco vcncccvcccse 17000  cccccece 0 TBBOO ceeccecee 15,280 
CRVOR sceccctuncerssenes eueunpenenns® ° 60 * BOO © esssetecs 80 
i ° SD. wiesvers BD. wetessso ° 10 
METROPOLITAN MEAT MARKET, SMITHFIELD. 
January 1.—The supply of meat on sale to-day was moderate, and 
the trade was slow, at subjoined currency. 
Per 8 lbs by the carcass, 
sd s a s d s ad 
Inferior beef.....c.ccccvees wee 3 0 to 3 6 | Inferior mutton .....00080...0. 3 0 tot O 
Middling ditto ............-.000. 3 8 4 4/ Middling ditto ........ evecesse ~-4 0 5 O 
Prime large ditto...........0.+. 44 5 Prime Gitte cccccocorcccccssceree 5 10 6 4 
Prime small ditto ............ 5 0 6 4) Large pork ..... paneeveceesseese 3 4 40 
DT. -uiatihencianteebetencnnaninn 5 4 G Of Small AittO ...rccccccoercsceseee 4 8 5 8 
JaNnvuARY 4.—There was a moderate demand for meat this morning, 
and prices were steady. The supply was moderate. 
Per 8 lbs by the carcass. 
s d s a s d s ad 
ea sitiisigaanaanbilaehi BS Oho & - Bi Feed sencscnencsesvteens naman © Of 6 6 
ee et S: Ot PetRtnincr ncn 6 OD 5 4 





LIVERPOOL MARKETS. 


WOOL. 











(FROM OUR OWN CORRESPONDENT. ) 
Janvary 4. an he past week has been rather quiet, the sales effected 
having been of trifling amount only. Some further sales of River Plate 
sheepskins how no falling off in steadiness of value. Theo next public 
sales of sheepskins are fixed for the 17th inst. 
| A 


BANKRUPTS. 
| Henry Coales, Lower marsh, Lambeth, grocer. 
John Britnor, Droylsden, Lancashire, innkeeper. 
| Je yhn Derbyshire, Salford, glass manufacturer. 
Mary Ha!l, Hooley Hill, Lancashire, innkeeper. 
John Nicholl Jenkinson, Halifax, general dealer. 
John Leech, Ashton-under-Lyne, draper. 
|| Jacob Ride, Birmingham, licensed victualler. 
|, William Smith, Great Grimsby, fish curer. 
|| George Wood, Newcastle-upon-Tyne, builder. 
SCOTCH SEQUESTRATIONS. 
|; Lewis Williams, Glasgow, fruit salesman. 
|; John Hunter, Glasgow, partner in the Greenock Seed Crushing Oil 
|| Company (Limited). 
Isaac Cole, E dint urgh, sewing machine manufacturer. 
| James Holmes, Brora, clothier. 
Hugh Moore, Kilwinning, Ayrshire, grocer. 
THE GAZETTE OF LAST “NIGHT. 


} 

|| 

| 

| BANKRUPTS. 

| Edward Bean, New North road, stationer and publisher. 


| The Gasette. 
Tr muna, Jewuary 2 
| 


| Abraham Moses Simmons, Bury street, S 
| manufacturer. 
Goodman Brown, Kensington park road, builder. 
| T. G. B. Lennard, Half-Moon street, Piccadilly, no oceupation. 
Alfred William Smeeth, Blyth terrace, Forest hill, grocer. 
Alfred Williams, Branston street, Birmingham, manufacturing jeweller. 
Philip Bell, Telegraph street, Southsea, miller and baker. 
1 harles Armstror g. West Tower street, Carlisle, grocer. 


aint Mary Axe, looking glass 





Benjamin Fothergill, Clipstone, Northampton, consulting engineer. 


John Hignett Roper, Islington, Liverpool, pawnbroker. 
William Melville, High 


porter merchant. 


SCOTCH SEQUESTRATION. 


Alfred William Elphick, Sauchiehall street, Glasgow, cigar importer and 


t tobacec nist ° 


sridge street, Newcastle-under-Tyne, ale and 








THE ECONOMIST. 


market for oranges is good, while that for lemons is dull. Barcelona, Of Imports, Exports, and Home Consumption ot ‘the following articles in the 


Jan. 6, 1877. | an. 6, 1877. 


STATEMENT 


52 weeks ending Dec. 30, 1876, showing the Stock on Dec. 30, compared with 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the | head Home Consumption, 


EAST AND WEST INDIA PRODUCE, &c. 






































































































































the corresponding period of 1875. 


a 
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SUGAR, 
} 
IMPORTED. Home ConsvuMp. Stock. 
British Possessions, |————-—— —_— Ons eo —_es =e 
1875 1876 1875 | 1876 1875 1876 
ee ea 
tons _ tons tons tons tons tons 
West India ..cccc-ce00- esooe| 133223 | 116387 | 120602 | 118519 16713 13689 
Mauritius and Egyptian., 20615 | 16265 17535 | 22199 7409 2066 
Bengal and Pena ig ...... 8410 6570 8187 247 4188 4796 | 
Madras,,..co.ssecescorserseres| 19671 | 18540 13486 17797 11156 _ ee 
Total B, P. ......0000041 181919 | 157762 | 168790 | 163762 39466 ~~ 92952 
_- —_—_—— { 
Foreign. | 
Siam, Manilla, &e.........., 25368 _ 27362 38013 | 32559 | 17720 12529 
Cuba and Havannah...... 3042 | 6820 4987 | 6609 1153 136 
Brazil, &e. ....... anand | 17381 8571] 14880) 12486 | 4135 732 | 
Porto Rico, &e. ......+. — 5461 | 4840 5772 | 5745 | 1248 425 
Beetroot ........000 erseees 32659 | 61595 38908 | 63382 | 7170 5743 
Total Foreign...essess! 83911 | 108188 | 102561 | 120784 | 31426 19265 
Grand Total ........| 265330 | 265950 | 271351 284546) 70892 | a | 
2 : | 
MOLASSES, | 
—_ ‘ . se aera — 
j | | | 
| Iporrxp. Home Consume. | Srocx. 
} SS eT, —_———_— —-—— 
tons | tons tons tons | tons tons | 
West india .....ccesseseeos | “eo20.; 3822} 4190) 3360; 2153] 2161 | 
MOUUEER. . ccnserscsccees inp | 3a 2170 4452 | 1943 | 3982 275 | 20 | 
Total  cr.ercese seeee] 8190 8190 | 8274; 6133| 7331) 2428] 2971 
MELADO .........« ee a eT Me eed 3 
RUM. 
[a ayes Exportep & Dk-; i \- i 
| ImpPortTEp. LIVERED TO Vat.|Homn Consume Stock. 
1875 1876 1875 1876 1875 | 1876 1875 | 1876 
| gals gals gals | gals | gals | gals gals | gals | 
West India....3632536 4123170 1763210 1635930 |2066860 2048940 1564740 2102445 — 
East India...| 509805 632475 , 309015 | 277650 | 164385 | 165655 | 241875 | 439166 | 
Foreign ...... £55300 498285 | 278910 | 221535 | 126630 | 569440 | 264510 482220 | 
| Exportgep. | 
Vatted...cocss {1899080 1872315 \1100510 / 813490 | 619065 | 628470 | 420885 458370 | 
Total ....../6596610 7126245 3151645 |2949605 (2976940 |2872505 [2492010 2100 | 
COCOA, 
| ' 
| IMPORTED, Exrortep, | Home Consump. | Sroox. 
cwts cwts ewts cwts | cwts | ewts ewts | cwts | 
B. Plantation| 75328 | 106421 | 6897 | 5695 | 80523 | 97948 | 21255 | 23967 
Foreign ...... } 41452 | 40229 | 29485 | 21940} 38637 | 11400 7980 | 14829 
___ Total a 116760 | 146650 | 26352 | 27635 | 119160 | 109348 | 29235 | 37796 | 
COFFEE, 
tons tons tons tons tons ; tons | tens | tons 
West India... “4 3552 | 4057} 2247) 2538 | 939| 1789) 851 | sae | 
Ceylon .....) 35074] 25572 | 21663 | 18437) 11586 | 10645 | 6469 | 2101 | 
East India...) 7359 8866 3931 | 4282 4803 } 4582 1424; 1364 | 
Mocha......... | 1115 | 826 190 | = -3€5 534} 682 cOl| 344} 
Brazil... 10748 | 10026 | 8252} 10240) 6id | 1756 3688 | 1671 | 
Other Forgn.| 8569 | 4990 6792 | 3967} 2207] 2081; 1662 697 | 
Total ...| 66417 | 54337 | 41975 | 39769 | 20696 | 21545 | 18595] 6 | 
—_—_———-§ | ae | ee rr 
RICE .........| 86354 | 110080 sia 105931 | 98265 27803 _ 37349 
PEPPER 
7, aan 1. aoe oe | * tons | tons | tons | tons 
White ......... | 1307] 1518 | is 18616 | 1795 987 | 736 
Black .......| 10492 | 9493 | _... | | 9700 | 8782 | 3465 | = 
pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs 
NUTMEGS..| 2449 | 2302) 4. | oa | 3226 / 2397) 979 886 | 
CAS. LIG...| 23285 23722 | we 18398 | 27159 41076 35927 
CINNAMON.) 15137 | 15329) ... | | 17769 | 175839 | 10209 { 9396 | 
———————— i ial ne | 
| bags bags bags | bags | bags | bags bags bags | 
PIMENTO...| 36711] 19915} .. | ... | 36496] 29718 | 20862 | 20u44 | 
RAW MATERIALS, DYESTUFFS, &c. 
ons serons serons serons serons | serons " gerons serons 
COCHIN’L..| "23025 16187 om . | 26295 | 18389, 7402 5590 | 
chests chests chests chests chests chests — chests | 
LAC DYE...| 4270 | 4629 eve . 3936 | 3575! 1062 11688 
tons | tons tons tons tons tons ‘oe tons 
LOGWOOD.| 11412 17445 ove ose 10989 12527 | 1656 6574 
FUSTIC — | __2410 | 1470 oo = 1865 | 1290 583 763 {| 
INDIGO. 
| chests | chests | chests | chests | chests | crests | chests | chests 
East India...| 17497 | 27991 |... - | 26088 | 24108 | 12752 | 1¢635 
| serons | serons | serons | serons | #erons serons | serons serons 
Spanish ......| 7406 | 7714} we ws | 7477 7872 1819 1662 
SALTPETRE. 
| Nitrate of| tons tons tons tons tons tons | tons | tons” 
Potass......| 13964} 10804; .. | ... | 10519 | 11211 | 6024; 6312 
Nitrate Sods} 12910) 17134 10269 | 19420) 6966 | 13680 
COTTON. 
| bales bales bales | bales | bales | bales | bales | bales 
ae ey 212147 160371 | 267204 | 170013 | 45996 { 36912 
all kincey 3411990 ‘3313812 | 463150 | 332066 a ‘3075730 | 616770 | 534010 
Total .../8624137 1474183 | 463150 | 332066 3289264 ‘3245743 | 662766 | 570922 | 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 





















*.* The prices in the following list are 

a 

carefully revised every Friday afternoon 

by an eminent house in each department. 

LONDON, Fatvar Evenine. 

Ashes—duty free ,@e < 

Pot, Canada ...++00.-per cwt 280 00 

a he taper 0 35 0 

u 

Fair Trinidad. ....percwt 74 0 80 0 

Grenada eeeeceeeeeer® eeerereee 0 74 0 

Gnayaquil ..ceccereeeeeee veer 63 0 80 0 

Brazil, red Bahia ..+++-+++++ 60 0 62 0 

Coffee—duty Sees i on roasted, 

or ground, er lb. 

Ceylon, plantation low mid.112 0114 0 
middling to fine.....-.+L15 0122 0 
native, good ordinary --- 87 0 83 0 

East India, plantation secoellO 0 122 : 
TIATHVE sovrsccecccevesseereeree 87 : = : 

Manilla, fair Indan «+ «+--+ 87 : 

Singapore, Bonthyne ...-+ 84 : ~ ; 
Bally (picked)..ccesse+ee 73 is 8 

Mocha, fair to GOOd ..+++ +++ 05 010 

Jamaica, good to fine ord. 86 GO 94 0 

Costa Rica, good and finel04 0 112 0 
fair ......000 PEE 

Central American, foxy ain 

LTCC eareeeeennceneeerererers 0 92 
pale eeeeeeeeaeeeereeeeere eoee 82 0 96 0 
colory ..--- ne ole © 

Brazil, Rio low superior... 89 0 = 0 

ood FITSt...coe.sseeeceecoeres 0 8 0 
‘air to good channel or. 78 0 83 0 
common channel ..s.++++ 68 0 73 0 
washed, fair to good......102 0112 0 

Santos, eeeeeeeeereneeeees 89 0 ot 0 
fair eeeeee eeeceeeee . = . ei 0 

ZOO seveversrenerereeeees 0 
a 66 0 68 0 

COMMON seseesseeeeneeeees . 62 0 64 QO 

Drugs and Dyes—duty free 

Alcea’ Bast India ..scccseeees 0160 0 

Anniseed, China, Star .....- 85 0105 0 

Argol, Cape eececescceeteseees 0 91 0 

Balsam, Peru scccosrerreee 5 3 0 0 

Bark, Cascarilla eeeeesenseee ] 0 21 0 
OE cinticm—_—_=_»— ia © 8 © 

Camphor, China ss... 83 9 8 0 

Cantharides..........perib 2 8 3 6 

Castor oil, first8..c000ee 0 43 a 5 

Balfron.ccccossccerssssseseerere 3S : 7 0 

Sarscparilla, Jamaica ....+ 1 >-s 

Wax—Bees, English... 9 9 0 0 
Bast Fndld cccevcvesreeserese © O@ 8 GO 

Cochineal—Honduras.prib 0 09 O 6 
Teneriffe cccccoccescvoosreee 3 6 3 

Lac dye, native comes 0 2 0 4 

Turmeric—Bengal..prewt 27 9 0 9 
Madras eeeeeseee eenerereeee 21 0 25 0 
Java eeeeeeeseeereeeeeereser sere 0 0 0 

Cutch Seeeeeeeenseeeeeeeeetereeee 25 6 27 0 

Gambier Seeeeeeeeeeeseereeess see 19 0 0 0 

ewoods—duty free £8 £ 8 

ne ton 0 0 0 0 

Fustic, Jamaica..........008 5 0 6 5 

Logwood, Campeachy...... 910 10 0 
HONdUrAS cecersesscssrseeee 6 5 6 16 
TAMaich cecccccccessrersereres 5 10 5 17/6 

A Sanders ccccccoccveeeee 6 5 67/6 

BSapan, Manilla .. ain +. 
thoes 6 a oe 
tt tiiuaunmne oa «= 

t—Currants,duty 72s d sa 

Patras ...........per cwt 32 0 38 0 

Vostizze cc-ccccscccrccerseee 36 0 46 0 

Island eeeree eteeeeeeeeeeeeree 0 0 0 0 

Pl amine se & TS © 

Provincial .seccccsrrrssesee SL 3 0 OO 

Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 30 0 50 0 

| Raisins, duty 7s per cwt 
Valencia .....cccccososscrrese 34 0 55 0 

Muscatel ...ccscccorseescersee 58 0 120 0 

Smyrna,redandChesme 0 0 0 0 

EE Te ee 

TRE citric oo. 8 & © 

Oranges— 

St Michael, lst quality, 

COE cern ce & 17, 9 
Do. 2nd quality ........... 11 0 12 0 
Valencia ......0. nae a a. 
Lisbon & St Ubes,¢ch 10 9 12 0 
Sicily .....ccceeper box 8 6 9 6 

_ Lemons— 

Palermo.......00..-percase 15 9 16 0 
Barcelona nuts,.....perbag 31 0 O 0 
| Spanish nuts... per barra 35 0 36 0 
| Brazil nuts.ccccccoccccccccee:-- 46 0 48 0 
| Coker nuts.. --per100 18 0 20 0 

Walnuts, new ...... perbag 15 0 17 0 

Piax—iuty free £s £ 8 

Archangel ............perton 69 0 61 0 

Riga F P BD  cccscccccccccee 000 

St Petersburg, 12-head ...34 0 43 0 

—_ 9-head eee 27 0 29 0 

Egyptian, Govmnt dressed 49 0 59 0 

= native itto..r.0ve 26 0 34 9 

Hemp —duty free 

St Ptrebg, clean... perton 35 9 39 9 
OUTSHOL.. ..coseccocerees eereee 0 0 0 
Walf-GIGAM scecccecescres.cose O GO OO O 

Riga, Rhine... .....00000..00008 36 0 42 0 

Manilla SOCSe PEE ETERS COOH HEE 28 0 33 0 

East Indian Sunn........... 16 0 21 0 

Chine Zrass....coccccccccceseees 0 c o 

CULE cccccccscce -coccccccecceces cee 13 0 - a 
FOMSCLOT ce cccccccsecssoverse 16 8 16 0 
St > a__-n a S 2 

Coir—Yarn, ,o00d and tne 35 0 6v 0 
O20, 00 FAEF ccccccccscscccceee SS OO SS OO 
BUEG camcccsecceesincnaee SS GF HS OG 
? MPO aemseceee seocceeocesesstos 29 0 Su l ) 
jttmizcccce-ceoccccsneseccccsoess 4 O 0 0 
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Hides—0Ox & Cow prib 
B. A.and M. Vid.dry... 
Do & R. Grande, salted 

eee 
PIE dccxtennciesensne 

Drysalted Mauritius ...... 

Rio, dry Rio Grande...... 

West Coast hides .......+ 

Cape, salted Steet eeneeeeeereee 

ND sccrecrasreenialiiicin 

MT ccd anicchbits 

i condeeemeenmnni 

LE 

8. America Horse, pr hde 

‘o—duty free 


eee 
OE i eeiiiniedinn 





Guatemala . ae 


Leather—per Ib 
Crop hides......30 to 45 Ibs 
do ccccceeee 50 
English butts ...16 
a 00028 
+16 
eo od 
Calf Skins ......28 
do eeeeee 4D 7 
do 0000080 00 
Dressing Hides ..... ...00 
Shaved do ciceecee eo 
Horse Hides, English...... 
do Spanish ...perhide 
Kips, English, per Ib...... 
do East India.........00 


Metals—Copper per ton 
Sheating, bolts, &c...... 
EE 

d POCO e eee eee eee eeeeeeeee 
a 
BOSE BONNE. ccrcncccvescoses 

Iron, per ton 
Bars, &c., British ...... 
BORE SOES: vecicesicccccnncee 
Bi hhncinenesesennnninn 
Sheets SOC C ETERS SEES eee eee 
MRS R; WAND cceccenceveseee 

IEE. dccadhonchivasdeceescence 
Pig, No. 1, Clyde.......0 
i ctesednicatocensccses 

Lead, per ton—Eng. pig. 
GENEID stcntecctinnasocseensces 
COE BORA vinwsnitincscecnsneene 
white do, kegs .....cceccee 


0 
Foreign butts 


a 


Patent SHO c.erceccccceees 
Spanish vig .....occcccccsee.s 
Steel, Swedish in kegs... 

In faggots........cccccccree 
Spelter ...............per ton 
Tin, English blocks, p ton 

bars in barrels......... 


(re 


BR ccnsencsntteioneantsene 


RT 


Tin Plates, per box 
i: 
SPO © G ccchaaieconeescees 
Molasses—per cwt. 
British West India ........0. 


Oils—Fish— 
Sperm sectesessees DOr tun 
Southern, pale.....cccccoe 
Seal, pale ....-..ccccccccces 
Cod 


Se weeeeeneee seteesooaree 


East Edi eeccsorcescssiccee B 


WH Oe RMoooooooooooso® 


NU et tt 


88 
50 
78 
53 
82 


SBSBSSwaaccwrs 


Olive, Gallipoli ....scccccce 48 





GREY fecnepcccscssceceses cose 
SICH Y ..ccccccocsccscccecccees 
Malaga .. ° 
Seville....... os 
Mogadore ....ccccccccccrece 
Seed, Linseed......per ton 


Rape refined English... 
Do Foreign cecccocceses 
BBEOWT, ecccceccccoccncececes 
I IIOR cccctscessessccase 


Cocoa-nut, Ceylon wer. & 


Palm (LAgos) ...cccccccccsee 
Oil Cakes, Linseed, Eng. 
Foreign ccccccccccccccccssces 
RAP ceccecccececsecescececerses 
Oil Seeds— 
Linseed............ per qr 
Rape, Calcutta, R.A.T. 
MAATAS ..cccccccececcccee 
ROR Bee wesscocccecccse 
Teel or Sessame seed ... 


Provisions—duty free 
Butter—Carlow...per cwt 
COE. ccanchcoccees es ecvcceses 
BRIEIIOR: | coscccssneccescece 


52 
59 
60 
30 


52 
50 
9 
2 


0 
0 
0 


Friesland fresh, finest...142 


JOTECY acccccceccce-cocccees i 


Bacon, singed—Watertd. 
Limerick 


seeeeee seteeeeeeee 





73 
70 


er ee 
wunceanin. es 


Hamburg ... 
Hams, York.... 
Irish » 
Lard — Waterford 





and 


oe acs ee 


Limerick bladder ... 81 
Cork and Belfast do ... 78 
Firkin and keg Irish ... 76 


American & Canadian 
Cask de do 


P ork—Amer & Can..pr.bl. 74 


beet—Amer. & Can.pr.te. 0 
Cheese—Edaim new....cc... 68 
Gouda........ eveunesenine eoee 56 


COMBEEE cedcccsesssecccionens 68 


e2oooa Coupe 
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ecoooosaoro 


ecocegccoooo ooooececooce 


C wags 
Qaonanws oo aS 


ower 


; 


BRice—dnty free 
Soft grain ...........percwt 
Bengal, tale q..cccccccocceseee 
BP ET dacnennenniniensen 
Madras.......... 
SE weienpitienttniniiinnseiant eo 
Bosin—American, com... 
fine Oe ees 
WOON siecansntinicdidekehicunen 
Sago—duty 4d percwt 
Pearl .......s000000sper cwt 
UIT cinsiasitetteosnns 


Seeds—Caraway...prcwt 
CaNnary...ccccossessseeePCF QP 







s 

9 
10 
10 


14 
40 
58 


Clover, red .........per cwt 70 

WRISD  cssccssesredersscccsece 8 
Coriander ........ seecsccceecs 22 
Linseed, foreign. ... per qr 49 


Bombay 


sesceecserecesesseres 48 


Mustard, brown...per bush i5 


a 


12 


Rape per last of 10 qrs ...£34 


—duty tree 
Surdah .......0000..-per Ib 


8 
24 


Cossimbuzar ...ccccccceeee 16 
GONE sciicccnentticccese 26 
TUNGVPOTS ccccccceecccversee 16 


Comercolly.... 15 


Hurripaul 
Radnagore .... 
China, Tsatlee .....cce.ccccee 
SD vcistininintedesen-< 
Cen stencecctsvitsicncs 
Re-reeled China .......ceccee0s 
Raws— White Novi......... 
FOssOMbTone ....cccceces ve 
je cg 
IR i iescerincccesdscsvevvce 
Orgnzines—Piedmnt, 22-4 
oO. 24- Baccccececcee 
eee 
BO BOE ccceidircevcces 

BIO (QD: cintccceices 
i. ne ~ 
Trams—Milan, 22-24 ...... 
Do. 24-28 nro. 
Patent Brutia............. nese 
— Raw—Mybash ...... 






eee eeeteneeee 


seeeee FORO T OO e eer ee ree 


Mastah eee eeeeeereeeeseererees 





*. 23 


15 
15 
25 


21 


REE sniciincscvinnaniaee 30 
Bpiocn— Pepper, duty free 
lack, Eastern......per lb 0 


WONG Ge: - cider © 
Pimento, duty free 

Mid and good......perib 0 
RNIN ccstinciticcesinn: 9 
Cassia Lignea,dy free.pct 64 
Cloves, per lb—Zanzibar... } 

POUMEE cicittiniimninn % 
Ginger, duty free 

E. India............per cwt 29 

Pair Cochin...ccoscsssoccssee 60 
Mace, duty free......per lb 2 
Nutmegs, duty free .....0068 2 


Qacooo 


hall 


27 


on 
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“1 co 
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Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per gal., bond, 





BE UO EO © centcnsseces 
30 to 35 om» een. ee 
fine markS .......0- ° 


Demerara, proof...... 
Leeward Island — ,,.... 
East India 
Foreign 


wee bop Ow 


Brandy, duty 10s 6d per gal 


(1875 cccccccee 

Vintage of | 1874 ....... 
Ist brand { 1872... 
in hhds | 1870 ........ 
ISD cccccccce 
Geneva, COMMON ,,,..0..0008 
Fine ..cccocccccccccscccccscocee 
Corn spirits pf duty paid 
Spirits f...b. Exportation 
Malt spirits, duty paid ... 
German Spirite ..2...s00cceses 


Sugar—Per cwt. 

British Plantation,grocery 
Fefining ccc. pdisbedecdinan ° 
Foreign Muscov., grocery 
PORRIRGE  conccccevsceceassvee . 

Mauritius, crystalised— 
Nos. 16.817 — .cccccsccccesee 
1B.B.BO cccnvccccensscs 
10412 
Syrups, low to good yellow 
low to fine brown......... 
Bengal, low to fine yellow 
lew to fine brown ....... on 
Penang, low to fine yellow 
low to fine brown ......... 
Madras, low to fine crys.... 
Native, low to fine 
DEOWE. . covccccevssmsecesces 
DOBSOTY ssccececccccscsvessee 
Manila,fair brown ......... 
MuscC Vado .....:scceeee dteee 
Siam&China,lwtogd white 
low to fine yellow ...... 
low to fine DrOWD .....000. 
Java, low to mid. white... 
low to fine yellow & grey 
Cuba, clayed, Nos. 12 214 





Bahia & Maroim,finebrown 
66 IEE stecescusmesseseeane 


LOW BEOPMD ccccceseveserccece 
Pernam, Pa:aiba,& Maceio, 
FOUOW cececccssiccccccsoresee 

low to fine 
Egyptian, good to fine 


3 
8 
9 
10 
19 
2 
3 
ll 
1 
12 
1 


3! 
28 
31 
23 


34 
3h 
27) 


238 
22 
27 
21 
28 
20 


3c 


21 
22 
<3 
19 
34 
238 
31 


10 ali 39 
28 
mid. to good brown ...... 26 

23 


§ 
at 


DFOWD....ccccce 23 


erystalised ....+.......... 38 


low to fine brown ... 
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- of 
Titlers, 22 to 241b......... 37 6 389 
Lumps, 45 1b ....0........ - 00 0 
Wet crushed crcccocccrcoeee 35 6 36 
i ee ee 
Bastard .... cove 24 0 «(37 
CL ee a 
For export, free on board 
Turkey loaves,lto4lb 0 0 06 
6 1D LOR VES crccccccc.cocree 48 6 45 
See OF i nnn Ge 6 Oh 
Cube cxncnnmenswens - 38 6 4i 
ROUND diccindatianeetdidnitn ~~ 2 6 3 
bo ae -14 0 3 
Dutch, refined, f.o.. in Holland 
20 lb loaves superfine ... 37 9 38 
20ib do No.1 .. 35 6 36 
Crushed, superfine, in bris 37 9 38 
- No. 1 — 36 0 37 
_ No. 2 — 36 9 3% 
Belgian refined, f.0.b. at. Antwerp 
4and 3 Kilo loaves ...... 43 0 0 
Crushed, No lin barrels 37 9 0 
Saltpetre— 
Bengal.......... percwt 0 0 0 
English, refined ws... 0 0 O 
Nitrate of 8028 .e.ccccocee ll 0 0 
Tallow—duty free, per cwt 
St Petersburg, Ist YC... 45 0 0 
0 cag teeree eeeee eee eee eee eee 45 3 0 
Tar—Stockholm... pr bri 22 0 0 
MEGRAEGE, covccccenceenes HA GG 
Tea—duty 6d per lb 
Congon, fair to good... 9 8 I 
Kaisows, fine to finest...... 1 5 2 
Pakling, fine to finest...... 1 7 2 
NwSeason’sQonfa&Moning 1 3 3 
Ning Yong and Oolong ... 1 2 2 
Sowchongs, finest ............ 1 3 @ 
Flowery Pekoe,finetofinst 2 0 3 
Caper, BENG ccccccsseccceaen LW 2 
Orange Pekoe,goodtofinst 1 9 2 
Twanky, finetoHysonknd 0 8 1 
Hyson Skin, good tofine.., (10 1 
Bys0n, BNSt cccccccsessrccocee 3 0 8 
Young Hyson, finetofinest 1 4 3 
Imperial, fine to finest...... 1 2 2 
Gunpowders, Moyune..,... 2 0 3 
Japan, fine to finest......... 1 3 2 
Assam and India .....004., 14 3 
Timber — Timber and 
Hewn Wood—Dantzic 
& Memel fir...per load 50 0 110 
Riga fir cccccccscssessscensee 70 0 85 
Swedish fir....e..scccooe 45 0 55 
Canada red pine ...,...... 70 0 100 
— yellowpiue,largelog 9 110 
_ ~ smal] 80 0 100 
N.5rnswk.&Can.Bd.pine 80 0 100 
Quebec 08k srccccccoroelSd GO 16 
Baltic OR ccccessseccocccces 100 8 1290 
African OA ccccccccoccccsee 0 0 0 
Indian teake ..........66... 220 0 250 
Wainscot logs 19ft each 75 06 130 
Deals & Sawn & Prepared Wood— 
Norway,Petersbgstand £8 0 I4 
BWeGISD cccccocccccecccccece - 810 17 
RUSSIAN seosccrseccscsecsoree 9 10 13 
Finland  .....0.. «. 8 0 I 
Canada lst pine............ 21 0 26 
—— BMA. cc.ccccccccceccee 13 19 16 
American spruce ......... 715 Ll 
Dantzic deck, each...... 017 1 
Staves— 
Baltic, per mille.........£1539 0 196 
Quebec, perstandarddo. 80 0 85 
Tobacco—dy3/plbé5pct. 2 d 8 
Maryland, per lb, bond... 0 6 @ 
Virginia leaf ......r0cwee O 5 1 
a a 
Kentucky leaf ........... ere O 48 0 
_ GEEIGE ccccscsreees @ 79 1 
Negrohead ......... duty #6 11 2 
Columbianlf.duty3/&Spe 0 6% 2 
HAVES coccceccccccccescocscee ° 30 G 
— cigars, bddutyd/... 8 0 35 
Turpentine—per ewt 
American Spirits wu... 30 6 9 
French dO cccccccccccccsccoscee O GO 0 


Wool—English—per pack of 240 lbs 





Fleeces 8S. Down hogs...€15 10 17 10 
Hali-bred hogs ..... wee 16 @ 17 10 
Kent feeces ........006 -16 0 18 @ 
S.Downewes& wethrs 16 0 18 G 
Leicester do .......... - 1516 1610 

Sorts—Clothing, pickick 17 10 18 @ 

PEMD eotaceiendonccnd - 1635 1710 

Choice .. sore 35 10 1610 

OIE Sctnenntintioceis « 1410 15 10 
Combing—Weter mat id @ 20 0 
PPFUMES Sec cocencccacsacee 1610 18 @ 
COMMON -cccccccessece ~ i510 i6 0 

Hog matching........ -1819 19 0 

Prime matching...... 1610 1719 

ee « 1519 16 @ 

, Coloniai—per ib or 

Syaney.-Fieece&iamb.. 1 4 2 5 
SHooured, SC.rcceccoccoosee 1 § 2 & 
Unwashed sccccccsecsers « Oli 1 2 
Locks and pieces ..... "he he 
Slipe and skins ........ ie ak BI 

P, Philip-Fleece & lamb 1.5 2 7) 
Scoured, BC.ccee soeee eee8 i 6 2 7 
Unwashed ..0.....0.006 a A @ Lb SS} 
Locks and pieces... 1 1 1 9 

Adelaide-Fleece & lamb 1 4 2 9Y 
Scoured, Sc.rccccscoccoses 1 4 2 2} 
Unwasied SO ee teen eeeeres 0G ju i 2 
Locks a.d pieces ..... 1 0 1 6} 

V. D. Ld-Fleece&lamb i 4 2 2 
Bcoured, Ac..cccccosrccce 1 4 3 O 
Unwashed .....ccccccere U10 1:14 
Locks andpieces .... i 90 1 & 

Cape G. Hope—Fleeee 
et Mtidinnn 2 @ Ag 
Rooured, HC..cccccoscccccee 1 & 3 2 
Cnwashed soe sere eee tess e@ 8 1 @ 


| 
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THE ECONOMIST. 





[Jan. 6, 1877. 








Autho-| 9 | 
rised | s 4 
Issue. } mM | ee 


2000002. Stk 100 
20000072) Stk 100 
8327486! Stk|i00 
28773 20 | 20 
13200007, 20 |100 
1542000? Stk 100 
47777101 Stk 100 
10150228) Stk 100 
826885// Stk 100 
8609637 Stk 100 
7331120] Stk 100 








46431321) Stk 100 
13929329, Stk 100 
14702701; Stk 100 
14116594) Stk 100 
42412601 Stk 100 
13068701) «-. | 
13068707 


Stk /100 


Stk/1c0 


2 
tw 
a 
ee 
g 


708201 

70820: 
2250000/) 

300003 
18800388! 
| g300007, 
| 3798169? 
| 19541107 
| 19750007) 
| $230140!) 





10 10 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk, 100 
Stk 100 





1552564/) Stk 100 
6362481) Stk 100 
1569665’) Stk 100 
| $532639/| Stk 750 


11592751| Stk 100 | 


ORDINARY SHARES AND Stocks. : 


3 


\Caledonian ...... 


| 


11592757) Stk 100 | 


Stk|100 | Do Defd 
Stk'100 |Metropolitan.........scsssesersseses 
Stk 100 | Do Prfd. 
Stk 100 | Do Defd 
Stk 100 (Metropolitan District........s00+! 47} 


2760001, Stk 100 | 





RAILWAYS. 


Name. 


—_—_—_ 
Bedford and Northampton Def...| 
Do Preferred Seer ee rece ee eee eeneeee 












oes: | 


Cornwall ....cccccececcoceocesccecesces 
East London (Consolidated) ...+-| 24 
FUrness....ccccccoccccsscssccccecovesees| 134 
Glasgow and South-Western ...(111 
Great Eastern ..cccccccccoeeeee-seveee| BOE 
Do East Anglian, NO. 2 ccccccoce 14 
Great North of Scotland ..+......) §2 


)Great Northern Seeeeeeeeeeeeetestese 135 


Do A) A recvesno dvd.’til §/139 

Do BS 6% hasbeen paid B (1145 
GreatSouthern& Westrn (Irelnd) 129 
Great Western, ConsolOrdinary 106 
Highland seeee cece Peeceeeeeerseetoeeeee! 5.5 
Lancashire and Yorkshire ...... 136% 
London, Brighton, & S. Coast... 119} 

Do Preferred .....+.-+++ Suvbcticnenias 136 
| Do Deferred ....... weccneseee seeeees | 105} 
Lon.,Chat.,& Dover,Arbitration 21} 


Stk|100 |London and North-Western...... 148 
Stk|100 |Londen and South-Western...... 128} 
Stk}100 |London, Tilbury, and Sonthend.’ 96 
Stk!100 Manchester, Sheff., & Lincolnsh 75} 


Defdrecvg no div? 109 
till6%is pdtoPrff 43 
105} 


Do Prfd. 


Defdrecvg no div 
"til 6% is pd to Prf 





‘Metropolitan & St John's Wood) ... 
\Midland “Consolidated Ordnry ”|1293 
Monmonthshire csosroorcseseseeessee | 155 
(North British .....ecesssoseesserseeee LOY 
‘North-Eastern Consois .....0+000/158 
North Londsn ..0..-secseessssseeeeees 









Somerset and Dorset 
(South Devon ssccosocsssserseeseeres, 94 
|South-Eastern ..cccccccccoscsseveseees 129 


Do Prfa. ceeekurar 139 

2232470!| Stk 100 | Do Defd 7'til6%ispdtoPrff 1173 
800000)100 | 5 | V0 1876 issue.......00...000 oaieiaeall si 
12755| 20 | 20 |Staines, Wokingham, & Woking 3 


| 
1 
| 
22324701) Stk 100 
| 
| 


1110000/| Stk 100 |Tatf Vale ....cccocssesees a 
2500007) Stk 100 | Waterford and Centrallreland 20 


| 2500007) Stk'100 |Whitby, Redcar, & Middlesboro.' 30 


~ PREFERENCE SHARES AND STOCKS. 


3667164 | Stk 100 Caledonian 4 %, Con. Guar.......|102 


4000007) Stk all Cornwall 44% guaranteed 


eereee) cee 


ES LL LD, 


1562501) Stk/100 Glasgow and South - Western| 


650000/'100 100 Great Eastern, 5% Metropolitan 


960000! Stk 100 
| 960000/) Stk 100 
641817!| Stk)100 
| 1323807) Stk 100 
| 3000007) Stk 100 
1050001) Stk 100 
36980! Stk 100 
| 1258962! Stk,100 
1874507) Stk 100 
1298262/) Stk 100 
1283716! Stk 100 
575000), Stk 100 


2910007 Stk 100 
13291001 Stk 100 
6847854 Stk 100 


12355550 Stk 100 
456000100 all 
794040] Stk 100 
2600502) Stk 100 
287794), Stk 100 
638048] Stk 100 

1955860! Stk 100 
1506372 Stk 100 
700001 Stk 100 
171252) Stk 100 
$261782 Stk 100 
872000] Stk 100 

| 4754947 Stk 100 

| 6595062 Stk 100 

866698? Stk 100 
62830 10 5 

2600001 Stk 100 

4900002; Stk 100 

| 7410202) Stk 100 

73061 Stk 100 

| §9$4577: Stk 100 

24441291 Stk 100 
4631212 Stk 100 

1880422); Stk 100 

17918912 Stk 100 

60872 25 


= 
| 1050000 
| 
| 


Stk 100 
2945844) 

58500 | 
211000!) 


20 


83 
Stk 100 | 


guaranteed 5 % ...00c0...000000) » 


Stock, issued at 105 .e..00...) «+ 
Do E. Counties Exten, No. 1/122 
Do do Go No. 2.escseceesseeeeseeeee| 122 
D0 dO 6% ccococesereces conor 
Do E. Union 4% guaranteed..| 
Do Norfolk 5% Ext., 1846......! 
Do do 54% Ext.,1847...cccccoss- 
Do ce 5% Wav. Val., 1847 ...| +» 
Do E, U. Harwish, 4 % .........| 99 
Do do Woodbridge Exten. do) 99 
Great Northern 6% — ..cccececseeeee| 127 
Doti% do do do .../ll4 
Do Leeds, Brad., & Halifax,6%| ... 
Great Northof Scotland, 1lstpref.' .,, 
Great Southern and Western 
(Ireland) 4% ..... seneepmeneeti - 104 
Great Western — Kent-charge 
perpetual guaranteed 5 % ...|127 
Do Consolidated guaran. 6% 127 
Lancaster and Carlisle,4$%......; ... 
Lancashire and Yerkshire 6%...'150 
Do Barnsley, 51 38 10d% ...... 
Do 6% (East Lancashire)......' ... 
Do 44% (Blackburn purchase) 113 
London, Brighton,&S C 5% guar. 127 
LCDSheerness Rent Charge #}% 110 
London& N.W.C.&Nuneatond% 128 
London &8S. W.,7% ,late3rdShrs. 
Do (Portsmuth. perpet. anns.)| ... 
Manchester, Shef.,& Lincoln.,6% 147 
Do Ist Preference .......ce00000. 112 
Do 4} Preference .......... peoninée 113 
Do do do 33%) 77 
Do do redeemable6%) 7: 
DoRed 5%S.Y.Renftcharge1363 ...° 
Do Irred. do do 
Do7 % do do ie 
Midland 4% Con.Pert.Rent Chge :06 
|. Do 4% do guar. preference ... 106 
North British Consol. 4%, No.1 102 
a ean conenlanennet 105 
io Hu eiby pur. 1871, 
Do G. N.E.4% ee ie 
Do Berwick capitai ............ 
Do Stoctn. & Darlngtn.a.5% ... 
Do Stocktn & Darl. B& C, 6% 147 








99 








coe 


Stk 100 | Do West Hartlepool ............ 105 
all |North Staffordshire .........000. 25 

Stk’ all Sevenoaks,Maidstone& Tunbridge 110 
oe Beet = South Devon, rent-charge......... 125 
40000, 1/0/6| all South-Eastern(Reai 2 
9843008 Stk 100 | ee 
1450008 Stk/100 | Taff Vale. No.1 .....0.0... 


D0 44% ...ccccvcccccsessessssereccees LIZ 
-o- 198 





PREFPRENCE Suares & Stocks, witn Divipgenps Con” 
TINGENT ON THE PROFITS OF BACH SEPARATE YEAR 
36799357 Stk! 100 Caledonian, 


% Con. Pref.No. 1}101 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


_ 


Che ECconomist’s Ratlwap and Mining Share List. 





RAILWAYS. 


PREFERENCE SHARES & Stocks, with DrvipENps Con- 


TINGENT ON THE Prorirs—Continued. 











RAILWAYS. 


__ Lives Leasep AT Fixep Rentats—Continned 





Stk 100 
25 | all |Preston 


{ 


Stk 100 Royston, Hitch.and Shep. GreatNorthern 
8tk/100 ‘Shrewsbury and Hereford 


6 % 





Leasing 


Name. Companies. 


Price. | 


e—_—_—_—_———OoOoO ee LL — 
Notting. & Granth. R& C GreatNorthern|10g 


And WYTC semen Lu&N.-W.SL.Y| 49 


140 
Rent Charge Stk| LEN-W.&G.w. 


Stk'100 Victoria Statn & Pimlico|Gt. Watrn. &. 210 











S8tk,100 j Do 4} % A Pee ee eerereeeeeetess Do SOO seteee l 
20 | all West Lonaon, Class A) |W. Lon. Ex. ¢ 

20 |all| DoClass Beesssmnant Lon.& N.-W.< | 
20 | all | DoClassC........0.0008)| €O W. 0) 
Stk|100 |Weymouth and Portland... 7 


Paid. 





$89161/| Stk 100 
4291501, Stk 100 
4000002) Stk 100 
7636121) Stk 100 
10834892 Stk 100 
16100002 Stk 100 
2914114/| Stk 100 
2767241! Stk 
59686532) Stk 100 
46751582, Stk 100 
6684332 Stk 100 
37232881) 
20799687, 
3837662) 
4610978/ 
4473501, 
13062391) 
3253596), 
64815331) 
7140827 
18121i71 
317001 
10000007 
2695 1842) 
1093302 
3000007 
50769092 
812244/ 


Stk 100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


DEBENTURE Stocks. 


19779051) Stk 100 Caledonian ........0ceecesesssccd % 


Stk 100 | 
Stk 100 | 
Stk!100 | 


G.W & 8. W...| 
ee 





Name. 





= | Highest 


a 







\Cornwall, guaranteed......... 
|East Lenten ee 
Do 1874 Ceeeeeecereoresreesesees® % 
(FUINCSS seseeesssessseeeseeeereere. % 
|Great Eastern .....0..s00cce004 % 


— 
_ 


104 





Do B, 1867, redeemable...5 
Great North of Scotland . te 
Great Northern .......cccccco4 % |106 
Great PR cccceccesstnsesadll % 2053 


Do ste ereeceseereeeseeseresesseesdt ® 110 


Highland eee ae ya 
Lancashire and Yorkshire...4 % 106} 
‘London and Blackwall ......43%|108 
London, Brighton Diasec % 105 

Do perpetual......cc0-sseee.4$% (114 
= pee & Dover Ana 112 

SOOO OOO eee eee eseseeeeesees ll 

London and North Western4 % 108} 

Do PP eeeeeeeeeeres cesses sseseeseed oo 
London & South Western A.4 %|106 
Do do 
‘London, Tilbury, &€....00...064%%| 106 
Manchester Sheffield, &c...5 %/125 

Do d 4$% |114 


— a 


2980007 Stk 100 Furness, 6 % cninnsiiedmennemenl ee 
2275008 Stk 100 Do 8 % eee eee eeeee esesessseseeseseee| 180 
2270001) Stk/100 | Do 44 % perpetual .......00+00.-. 106 
60000) 10 | 10 Do convert, 72, 6% till 1 Jy,"77| 13 
50000} 10} 10 | Do do 1873, do 1878) 13 
905118?| Stk|100 |Great Eastern, 44 %, 1861-2 .../106 
1122600!) Stk/100 | Do 6 %, 1862 ....../118 
12044107) Stk/1006 Do New 5 %, 1863 ...... 118 
3169007) Stk|100 | Do de 5 %, 1864 .... 116 
5410587) Stk}100 | Do 6 %, 1872 ....../116 
$873000/| Stk|100 |Great Northern, 44% Perpet. Pf.\114 
16000007) Stk] 50 | Do do 1876  ....00......cosesee ost eT 
482050/| Stk|100 |Great North of Scotland 4} %, A 108 
2180301| Stk}100 | Do 44 % pref., B.......seseeeeeee- LOL 
97794461| Stk}100 |Great Western—Consl.Pref.5% 125 
6136501 Stk 100 \Highland A, 4k % sesceecesccoeoeses| *** 
4000001 Stk 100 Do B, 6 % seeneweeersceeeeeecsesereee, ooo 
125120} 63) 6})Lancashire & Yorks., New 4%) --- 
12330001| Stk/100 | Do 44 %, 1861 ..eccccceres coveese. | LIS 
6077501) Stk|100 Do 5 %, 1865.....cccccccccccccscecece| 208 
883000| Stk/100 Do 4¢ %, 1872 svosecessooorescceeee! LIS 
13000007) Stk}100 | Do 5 % 1874....00...seeccceeeeeseee| 129 
180000/ 10 | 8 | Do5 % 1875, issued at 1 pm...) 10% 
8605! 20 | 20 Liynviand Ogmore, New 5 % ...!_ «++ 
6500002 Stk|100 |London, Brighton, &c.,4} %, 1858) 112 
1339007, Stk/100 | Do do 4 %, 1860) 99 
7160051 Stk/100 | Do do 4% %, 1861112 
9430001 Stk!100 | Do do 4¢ %, 1863) 112 
8309701 Stk,100 Do do 6 %, 1865) 124 
1661335! Stk/100| Do No.6 65 %,1866)124 
322095] 8tk/100 Do No.7 5 %, 1866)12 
+ | Stk/100 | Do Consolidated Pref. 5 % ...... 124 
5000002) Stk! 40 | Do SCTip..........0ssecessessesseeees ss 
5035833! stk/100 Lon., Chat.,&c., Arbitratn, 44%! 744 
21976662 §tk'100 London and North-Western 5 %|:27 
2400002 Stk/100 | Do Bedford and Cambridge...|104 
300000! stk|100 | DoShrewsbury & Welshpool] 104 
9711077) 8tk'100 London & South-Western, 4¢ % {114 
1600000! Stk 100 | Do do 5 %|124 
10000007 stk 100 |Manchster, Shff, & Linc. ,6 % 1865/108 
10000002 stk 100 Do do 6 % convrt| 116 
10800001 Stk 100 | Do do 5 % 1874...)115 
76000 10| 6) Do do 5 %1876...| 7 
300000!) Stk 100 |Metropolitan, 5 % ...cccccssssreseee| Lod 
1000001, Stk 100 Do New, 5 % cssssessessseeeeeeeee| 123 
6000007! Stk/100 | Do 5 %, 1869 ....seccccssseessees| 123 
2500001 Stk/100 | Do Irredeemable 5 %, 1872 ...|!23 
2600001 Stk 100 Do do 5 %, 1874 ..,, 123 
15000007 Stk 100 |Metropolitan District, 5 % ...... 108 
25000 10 | 10 |Metropol.&StJohns Wood5%pref; 9? 
9480681/ Stk 100 |Midland 5 % Con. Perpet. Pref...|1254 
164375! 16 | 16 | Do5% New, opt. to con. Ag’77| 202 
189162) 16 | 16 | Do 5% Pref. 1873, do Aug. 1880) 203 
195060! 10 | 10 | Do 4} %, 1876 .-.sesesereeereeee| LEG 
38501981 Stk 100 |North Brities Conso:. 4% Ne. 2) 98 
2419572i)| Stk'10@ | Do Edin. & Glas., Ordy, 4% % [247 
4210001) Stk'100 | Do con. 5 % preference 1874...|125 
10000CO/! Stk 100 | Do 44 %, 1875 ..e.ss0e ereeeeeee...| 106 
6350007 Stk 100 |Nortn - Eastern, Stockien and 
Dariingten, Class D*......... 136 
170000. 8 | 8 | Dob % con.into ord.Jan.1,1878} 12} 


20000001, Stk 100 
11812507) Stk}100 
6512000/, Stk 100 


7000007 Stk'100 
9710002 Stk 100 
3600001; Stk/100 
2130007, Stk/100 
850001! Stk/100 
908801 Stk 100 
3600007) Stk 100 
5891132! Stk 100 
2091600!) Stk/100 
9640820/' Stk'100 


Do 5 % redeemable Jan. 1, 1884/108 
Do Blyth and Tyne, 4 % ....../103 
Do New Pref. 1876, 4 % till 
1882, 4 % in perpetuity..,...]106 
North London, 44 % (max 6 %)/ «.. 
North Staffordshire, 6 % .....00..|117 
BW BD Moccenccnveronsenescionscssccnnsl te 
Rhymney, 6 %, 1864 ..ecceceseeeee.| 130 
Somerset & Dorset 5 %, 1st Pref.) ... 
Do do 5 % 2nd Preference ...... 
Do Bath Exten. 5 % Pref. shrs.) ... 
South Devon, 5% .....sccsccsssceveees {121 
South-Eastern, 43 % .secccscsees..| 112 
Do Gh, wieisonsesesans 123 


* Failure of full dividends in any given $-year notto be 
made good out of the profts of any subsequent $-year 


Lines LEASED aT Fixep RENTALS. 


ime 
eo - jes 
Bis | | Leasing (£2 
coh! | 

Sie | Name | Companies. les 


| j 





Stk 100 Birkenhead .....sccccceseeeee Led N.W.&G.W 106 


100 | all 


Do 4) % Pref. .rccccccccee 


Do smenabesentaee 


Stk/100 Buckinghamshire ......... Lon. & NW... 106 


Stk 100 Chester and Holyhead ...| 
Do 5} % seninoceasebenidel 
a 
8tk'100 Clytiesdale, guaranteed...'Caledonian ...| 
Stk/100 Colchester, Stour Valley.../E.Union.& G.E.| ov 


Stk 100 | 
Stk! 100 


Do eeeesererees 62 
Do cocsvecoscoe| AGF 
D0 scsoeceoeeee| 12S 


Stk|100 Dundee, Perth, & Aberd.J. Caledonian ... 107 


358263% 
1919958: 
11856844 
6366711) 
4006791) 
9304895;| 
1138119! 
8896161 


= 100 ae seeeeercerssevesesssceceseseeedh LIS 
tk 100 | Metropolitan District.........6 7 
Stk 100 'Midland...... © Feeeeeeeeces . 508 
Stk 100 North British . 

Stk 100 | Do E.P. and D.B 


eR ereeeeecee 







Stk 100 | Do eoeccesccccescoccecsosococesse4$ 115 
Stk 100 North London cvcccesccccesesceeS$ % | 115 


° 
Metropolitan eecceecscoccccsceeS % 1043 


Stk 100 North Easvern essessvsssccssssee® % |105} 


Do iiieiinaibentienais aa % 126 } 


| 








Stk/100 | Do Preference .....c000:| DO sesssesesese, eee 
Stk 100 | Do lst Class Preference! Do ccccccossccs, ae 
Stk 100 East Lincoln guar. 6 %...\GreatNorthern. 
Stk 100 Gt. Eastern,Nowm.&c.5% Great Eastern..| 
Stk!100 ! Do BE. Anglian B 6 % nee) Do eet eeeeeeses 
Stk!/100 Do do Cc 7 % eccccecocces| Do See eeteeeees 
Stk/100 | Do doNo. 1,5% ssw) DO ssccsseseees 
Stk /100 Gt West., Bristol & Exeter, 

& Sth. Devon Cos. 44 % |Associatd.Co.’s 112 
10 | 10 Hammersmith & City 5 %'G.W.&Metropol| ... 
Stk 100 Lancaster and Carlisle ... Len. & N.-W...'255 
Stk/100 London and Blackwal l...\Great Eastern.. 1)2 
Stk |100 | To 4¢ % Seeeeteerecreoeces Do eeeceeceeess, 112 
Stk/100 London and Greenwich... South-Eastern. 69 
Stk 1lv9 | Do Preference ee eereeeeeee! Do fc aeas 
Sth|100 Lowestoft gua.4% ...... Great Eastern..| .., 
BR enema ye ~ypareteces oe 
Stk 100 Midland, Bradford, Pref. Midland.......... i 
Stk}100 Do Matlock, 5% ..eccoe) DO scosseceess,| 
Stk/100 Mid Kent (Cray Line) ... L.. Cu, & DP.ece| coe 
50 | all Northern & Eastern, 6 % Great Eastern. 60 
BD BIR] DOC Fh. coscccnseccccesocccec nent Eastern.., 


ee 


Sik 100 North-Eastern— Hartiep! N.-E.—Berwk. . 


294342) Stk'100 | Do4 %,. No. 2 LO : ‘i 0 
St - hg MEO: BD sepevceenccmecsses he Stk 100 North & Sth.-West. Janc. L&ENWH.KNL 17 
400000/; Stk 100 [East London, 5%, lst Preference| 45 Stk 100 North British Con, Lien,.,, eta 103 
ie lini siesta a 
SL SS a eon renee oa 


1602582/ 
5703082 
1657801) Stk 100 
4302050!) Stk 100 





7 Britisu PossEssions. 


ee (100 100 
309900 100 100 
147300 Stk 100 

75593002 Stk 100 

62513 10 | 10 


2976007 100 100 | 


2000002 100 100 
1350002 100 100 


1120007 100 100 | 


22655207 Stk 100 
26145920 Stk 100 
10988594 Stk 100 
5000007 100 190 
5000007 100 all 
32181497 100 100 
23278081100 100 
71669112 100 100 





Stk 100 |North Staffordshire .........4 %|107 
Stk 100 South Devon ...coccccossseeeed % |129 


ed is 1 ti RES 


South Eastern Perpetual ...4 % 
j Do do Se % 


2044 
128 








Atlantic & St Lawrence shares/102 
Do 6% Sterling Mort. Bonds 102 
Do 3rd Mortgage Deben., 1891 99 

Bombay, Baroda & C. India g.5% |115 

Buffalo & Lake HuronPreference| 64 
Do do 6 % Bonds 1st Mort......| 98 

| Do do 54% Bonds 2nd Mort...) 85 

Canada Southern, Ist Mort. 7 %.,| 52 

Demerara 7% perpet. preference|114 
Do 7 % perpetual preference..,/128 

Eastern Bengal, guaranteed 6% 114 

East Indian, guaranteed 6 % ....i21 

oo Trunk of Canada .........| ae 

o Equip.Mort. Bds,1 chrg.6% 10: 
Do 2nd peecnced 4 

Do Ist Preference Bonds....,.. 40 

Do2nd do : 

Do3rd = do 163 


a 


— 





Re nccccncse! 




















——— 


8 
90000!) ... 1100 | Do Island Pond Stl. Mt. D. Sep, 98 
1404257100 100 | Do 5 % Perpetual Deben. Sep.| 73 
19306000 Stk 100 Great Indian Peninsula, gua.5% 118 
7002 20 12 | Do New do 5%) -- 
56938 20, 6 DoNew do 5%! - 
21760 20 | 2 | Do New do 56%! «.. | 
258096) 204) 203 Great Western of Canada.........| 7 | 
547000//100 100 | Do 5t % Bonds, payable 1877-8) 97 
1127000/100 100 Do6 % do do 1890...) 94 
493422/100 100 Do 6% Pref.con.tillJan.1, 1880) 68 
199940C/100 100 | Do Perp. 5 % Debenture Stock) 82 
134700//100 all Internatnl Bridge,6 % Mort.Bds|102 | 
66000//100 100 Do 6 % Mort. Pref. Share do..|102 
100,000// 100 .... Levis (Quebec) & Kennebec Scrip) «+ 
8692950/| Stk 100 Madras, guaranteed 5 % .co..sce 214 
1710} 20 2' Do Go OE an 
1000000? Stk 100 } Do do 43% eeeceeees| 
600000/ Stk 100 i Do do 44% coeeeseee, 103 
1000006!) Stk 160 |Madras Irrigation & Canal, guar. 101 
10694) 60 60 Melbourne & Hobson's Bay Unit, 82 
«+ (100 100 Do6% Bonds, payable 1880.0 --. 
eee 100 100 | Do 6% do do 18965... ooo 
eee 100 a 1 — of Canada, Stig 1stMrt > 
2500001) ... ‘N.ef Can 6%, lst pref.Bnds 1 
2850001) ... 100 | De ani ‘and. do | 93 
133200//100 |... Northern Exten.6%g.byN.ofCan.| 90 
44400100 100 Do 6 % Improvement Mort....| 90 
emma oo 100 one. & nae guar.5% ... . 
100 Scinde,Punjaub, & Delh1,gua.5% 1 
aa aoe 1 5 is Do 5 % a ee 4 
20000007) Stk 100 South Indian, guaranteed 6%... /21 
eee 20 2/8/0! Do 5 % eee 
eee Stk 100 } Do 43 seeeeeesece seceeeeeceeees| ** 
6500/1006 100 Tasmanian M. Line L., guar.5% | 49 
4109007/100 100 pr Grey, and Bruce Rail. of; : 
anada, 7% Bonds Ist Mort,| 7 
| 437680100 all Wellington Grey & Bruce By of! 
‘Canada 7 % Bds,1st Mort, 82 



















































































«. |Tamboff-Kozlotf, Seen. 15000} 4 all |Sweetland Creek Gld.,L. 3} 
43174, 30 


45000, 20 } 20 VaFMAcccccccecencccessesccconcocesscecses 1? 20 


3 
|United Mexican, Lim.) 2 2b 
26757} 8$ all |West Flanders...s.sscssesse ) 


par | Varna.......+. cocscecescesceesseescceeces SM 





6 


Jan. 6, 1877.] THE ECONOMIST. 27 
_ eens 
RAILWAYS. RAILWAYS BRITISH MIN 
Forerex RalLwars op Forrien Raitwar Osticstrons [~~ oa een mem MINES. a 
wah ‘Be =. | Pised | E paid. Name. Ch 
Autho- ¢ | ag | ‘£5 1 < | Redeem. 2s, Issue. 5 ane 
rised 2 3 Hame. SE) 3 Name. BE | ceeeeteentoneen —— 
LS aE (Yrs. At S* | 2000 6 all Assheton, Limited... ? | 
— nD eee an NT — 0 1 Dev 4 ‘ 
50148, 10 all Antwerp and Rotterdam ......... j 19 20 83 | par Antwerp and Rotterdam......... 3 %l 613i ... | S32 East "Demet, *"dlleeen” 3 4p | 
90000 20 all Bahia & San Francso.. ‘Ly 8.7 %| 20 100 | 7 |par Bucharest and Giurgeve, guar. & 1 6144 2/146 East Caradon.. wee 
42500! 6 | all Belgian Eastern Jumetloneeeenes by Danubian Principalities. 7 %/102 6000) ... 6! 14/ East Wheal Grenville ... I 
85000, 10 | 10 Bolivar, Limited .......... | 100 | 5 | par Central Argentine s...0..-.se00e008 7 % {101 1906. | 490 East Lo veil. renville .. 
133000 10 all Buenos Ayres, Gt. Southern, L. 398 OS ia Tia - 9 |101 oe to ee OvEllnrnenranrne we ase : 
—_ a _ - : 2? sonnei Stock ...00. - 100 | 33 | par ae Uruguay Monteviedo... 7 %| 93 | 1000, 1 | ceenies ay. ise ted.. “s " 
+ Decccccccecccccccceceeccocce 12 eee tee eee arkoff-Azoff, a. b } : eeeeceres q 
35000 10 10 Buenos Ayres & Ensenada Port, | are) oak ik “aon Charkow-Krementechs, Susole 5 x 80 soane “4 " aoe Ore, Liv. 1g i 
Limited, 7 % Preference shs.) 8} | 843) 38 | par Dutch Sen ananee coors 44%} 91 | 1120 16/16/7 Sestbhnente “UnyLel Le 
60000/ 20 all Central Argentine. L., gua.7 %' 142 | 843 38 |par) Do1s69 ... - %%! 91 | 512 ny 1b South Cened nyLelant | 1} 3 
17440, 60 all Central Uruguay of Monteviedo 100 | 35 |par De1871 ... 5 %| ... cian | oak aout —— ssocceseeees L1O 130 
7 % guaranteed preference... 18 {| 109 | 10 | par E. Argentine, 1 Mt. Deben. 1884 7 7 62 496... 44/3/@ South Wheal Fra ol * 
8400 100 100 Copiapo ....... canes 79 20 | 96 | 26 Eastern of France ....00...0+e 5%) 13 | 12000 “¢ | all (Tankervill ” Li te ae F 
16 | all |Diinaburg & Witepsic, Ly Scrip 153 | 4! 75)| 6 \Great Luxembour -6%| 425 ned 2 8 | 
128780 | | S B veeeseressseee $j} 6000) ... D [Tim Croft.escccccccsscessseees) 20 23 
16 all| Do Registered........ 15 ee 8 PP Be 6. eateateeeicetesaecesccrneensinen %, 24 15000 all |Van, Limited. 
22000) 20 | all |Dutch-Rhenish . -| 274 | 100 | ... | « |Havana and Matanzas...........7%! 57 | 6000 3116/8 |West Basset ....... ..... | 38 : 
3000 20 | § Do New eeecetes “ 12 100 eee eee Do 1865 Se eeeeeeeeeerceceseeeseeees 7 % 33 3000 ve 123 West Chiverton.... ee { 6 « 
25000 20 | 3 Do do. O6 CORD Oeeeeeereereteseeeeee sees! 42 100 10 par Iquique and La Noria Railway 600 ; 553 West Seton eee | io 193 
32000) 20 20 |/East Argentine, Limited, g.7 % | 6} Peru, Mort. Deben. — .7 %| 68 612 ove St |Wheal ona sr 0 40 
17600) 40 | 18 |European Central Railway, Lim. 100 | ... | ... |Kursk Charkow Azow ..... cccosee 5 %} 74 5179 ae re 6 Wheal Grenvill ruth) 123 2 
J a a ist issue meee] oe 100 os ee Matanzas and Sabanilla .........7.% 92 | - = a | 
2500 a mberg-Czern.-Jassy, Liha exican, Class A_ Mortgage... 9 y 
| ruaranteed 7%, 1st@2ndiss.) $ | 100 | 26 |100| DoBdo sence een 7 | 62 COLONIAL AND FOREIGN dann 
40000] 20 | 20 |Lima, Limitcd.....cccssesssseevssee 64 | 100 | see | ove | DOC d0, 1874 cssscccccccvsesseeee 7 %| 45 | 35006 2) a1 Alamillos,Limited ...... 2 aR 
11250] 20 | 20 |Metropolitan Rail of Constan- ese | eee | eee |Moscow-Jroslaw, o- by Rus 5 %| 84 60000 | 1 | yall Almada & Tirito Consol. , a 
tinople, Limited scenaoteneen} see 100 eee see ‘Moskow-Koursk.. ececossccectos © % | 95 70000 1 {all Silver Mixing, Limited su $ ” i 
95000} 20 | all |Mexican, Limited «eee, 1 | 100 |... | see \National Pisca to Yca 6 %| 35 20000) 20 | 7 ‘Australian . .......cccccs fe 23 | 
26695) 20 | all |Namur&Liege,gua) by the 100 | 29 ne 'Nassjo Oscarshamm, 1 Mt. Scrip 6 Z| 52 } 20000) 10 | 7 \Cape Copper, Limited ...\ 38° 40° | 
14f per annum... > Belgians | 114 | 20 | 75 | 20 Northern of France y.0s-eee 3 %| 13h | 21000; & | all ColoradoTenibleLode,L, 2 1} | 
eee 20 all] Do guaé % Pref) Governt. {) 25 20 83 | 224) Do (late Charleroi) sesevee 3$%| 15. | 92945, 1 | 168 |OonPedro,NrthdlRey,L.| 44 par | 
5000007 100 _ Nizam’s State Rail. (His High-| 20 81 | par\North of Spain Priority......... 3 %| 10} 27528| 10 | all Eberhardt &Aurora, in.) St si} 
ness the) 6 % Guaran. Scrip 102 | 100°... North-Western of Montevideo,L. 7 %| ... 30000) 10 10 (Flagstaff, Limited ........ 12) 23! 
2500; 10 | all Northern of 3. Ayres, Lim,, ord.) ... 100 99 | par'| )Orleans and Rouen ............. 8 %| 35 | 25000) 2 | all | Fortuna, Limited.........) 64 63 | 
15000) 10 | all { Do guar. 7 %  sssssesereseevererees| - 100 |... 100 |Ottoman (Smyrna to Aidin)...6 %| 38 | 65000) 2 | ali /Frontino&BoliviaGid.L) 1; 2 | 
6000 10 | 10 | Do Deferred.....cccsseeeeseerererer| 20 99 20 |Paris, L., &M. (Fusion Aatbeune 8 %| 133 | 27469; 10 | 9 General Mining Ags.,L., 34 4} | 
672301 Stk\100 {| Do 6 % Debenture Stock ...... 100 20 85 ‘op Do (Fusion Nouvelle) ........3 %| 133 | 68000, 1 | /3/0 Kapunda, Limited......... | 1 id! i 
11250) 10 | all [Norwegian Trunk Preference...! .... | 100 85 100 |Provincial )rel-Vitebsk, guar. 6 %| Sl 20000; 56 | 6& (|Last Chance Silver Ming , 
47600) 20 | all [Ottoman (Smyrna to Aidin)......| 23} 100 6 oe \Recife & San Francisco ..... a)? a of Utah, Limited wu.) $ 1 : 
75000) 20 | 20 |Provincial Orel. Viteepk, guar. 5% BE PROD |B UUOD b -O iesrorsccnsecasoassccase paiewenene vee 6 %| ove | 15000) 3 | all Linares, Limited .........; 6 6b 
1200000/ Stk. 100 | Recife & San Francisco, L.,g-7%' 87 20 90 | par cdl Senet, Ae besigdes ia beniie p PB biise 16500¢} 2 2 ‘London & California. L. 2. 
81600) 20 | 20 Riga and Dunaburg.es.veveee...ee 168 | 20 90 | par) Do B ss.....cereeee 3%... | 66000) & 6 New Quebrada, Limited..' 3) 4 | 
60000, 10 | 10 Royal Sardinian. ....... eo! 22 65... | par ‘Royal Swedish .. 6%! 57 | 680000 4 all Panuicillo Copper, Lim., 14 2 | 
40000 10 | 10 | Do Preference . | Bt] 100) <.. | w. |\Sagua La Grande..........c.. 7 %| 85 | 10000 20 | all |Pontgibaud Silver Lead 
92000, 6 | all Ro al Swedish.. j 3 eee aoe | eee ‘San Paulo, MT dcrectinnbepenntaenen % | | | Mining and Smelting.. 16 #418 | 
38000 4 | all 10 7 Yo sessreceecees 34 aon, 1 eee cant a Ee 101 100000 2 1 (Port Phillip, Limited . # 4] 
$1000, 20 | all Sambre ard Meuse. ceccececscosncoes{ 9 | 100 ; 30 | par) San Paulo & Riode Janeiro, guar. 6 %| 954 41000 5 | all |Richmond Con. Ming, L. Si 9b) 
20000, 10 | all | Do 54 % Preference ......0-.-| 12 | 100! 6 par, [Smyrna and Cassaba, Limited. 8 %/|100 2181001100 | all |Rio Tinto, Limited,5 %| 59 61 
100000 20 | all San Paulo, Limited, gua. 7 %... 292; 20 | 90 | 20 |S. Austrian and Upper Italian. 3 %| 9% ; 30000 10 all Russia Copper, Limited. 12 23} 
2060001 Stk. - Do 5$ % Debenture Stock ...+..|110 20 | 98 |par| Do 1871... resereresecsesseeee 3% OE | 120000, 1 all |Scottish Australian,Lim. 1} 2} 
20708' 20 = Smyrna and Cassaba, Limited...) 9 20 | 99 | 20 leceeharn of ‘France coccecccececcce OB %) 132 s0000, 1 2 Do New ..... catia s ip 
7500, 20 | Do 7 % Preference ......00....| 19 20 | 99 | 20 |South Italian .......cccccccccccoceese 3 %| 8h 97500, 2 all |Sierra ButtesGoldMinig 
750000, 20 an South Austrian &Upper Italian...) 63 | 100 | 37 | par Swedish Central, Lim., ist Mort. 5 %} 70 } Limited, Ordinary ...) 1} 1} 
134000) 20 | all |Southern of France ......c0c0000+) 30 100 | eco | cco Do Scrip, all paid snaeinineniinnn Hy nt ose 253000 Stk {| 100 (St John del Rey, Lim. 320 330. 
16480) 10 | all |Swedish Central, Limited ......| ... | 100 | ... 5 % 
92 | 
7 | 
94 { 










° 








par Vanceuver Coal, Limited’ par : 


oe 6 % 10000} 10 






































1876. cattle on 


i o { 
|Revenue past Half-year. | ECEIPTS. = .| Aggregate 
Capital | P i Dividend per cent. | etiiieaiiuiaaias 5 - re 5 a oes 2 . Miles 
Expended | , Work- Interest — /Merchn-, a) ae sities ail 
| Gross ing Ex- Rents, | Name of Railway. Week © gem dise, | potg, | Same SB! Half-year. as 
ex Leased Re- |penses,, and Ist half!2nd half. Ist half gers, | mineris,| week = S | — nee ST emees | 
a = 
a 





| ending . parcel, 


ceipts. ee ences, oe 1875. 



































Lines, | | Taxes, Prefer-, 1875. | 1876. 


C@mnaooocoocooosaecocosao & 


| 
1076 Pay | £ | sa. os £ | 
310 | 976; 813] 22) 27096 26715 





vieess ofie7 mes si a 

1627059 93592) 51665 21620) 3 10 0 
32309163 1395693, 669304, 463455, 3 2 6 
2016226 115986 63133) 60590/2 50. 
4839478 | 231056 


|Belfast and County Down ... Dec. as 





‘Belfast & Northern Counties 9 1653 | 1595} 3253 | 3149 | 24] 102819] 102680 1364) 1 
|*Caledonian.....c..0-ccceescesees wel 31' 17599 38841 | 56440 58010 76) 1257313, 1272072, 742%) 7: 
‘Dublin, Wicklow, and Wexfd' 16) | owe =| | SBI} 3281 | Bl] we aa 122 | 1 

| 76| 223356| 223906 192 | 102 


| | 
& |\£84) | 
| 


$CHCWNMMHEAOMOOMHONAwW wh 
— “se 





104370, 79372, 3 6 0 |FUrMess ..sccessesoerevseessassesseess 31} 1678 | 6359, $037 | 7997 | 


memwmaw wh 
Conta 


oocn escesservee ocoscacoc & 


9183671 | 486296) 260026 —— 2 00 *Glasgow and South-Western) 30, on 19620 | 18566 | 62] 439572, 403117 317$) 3153 | 


a ee eee 
Caconaconwas 








30763180 1289303) 738955 657348|__... soe [Great Eastern..e..c.ccoscssesesees| 31! 22629 | 22242 | 44871 | 43663 | 58) 1350347, 1300171, 7645) 7644 | 
26289618 1389484 804999, 413606) 2150 2 6 Great Northern .....c.c0-ceeee ”" 31, 20464 | 23675 | 44139 | 49979 | ®0, 1588365, 155780 0 655 | 623 | 
6073401 | 281632! 144118, 59213) ave 0 O |Great Northern (Ireland) NES 99' 6962 | 4952 10914) 11009 28) 308259, 29963] 388 | 388 | 
3544234 | 138965 65710| 60939) 1 10 0 0 O |*Great North of Scotland ......| gol 2249 | 2127] 4367| 5349 | 16, 117219, 116721 2703) 2703 | 
































__14000 1¢ all! Do 6 % Preference ...... __ 20 94 | 20 Western. & N. -W est. ot France 3 %| 13% 5000' 1 | all |York Peninsala, Limited j § 
OFFICIAL RAILWAY TRAFFIC. RETURNS. 










































































2 
3 
00/11 
6812112 | 353510 195266, 39994) 212 6 15 2 15 0 |GtSouthern & Western({rish) 29) 6153 3678 9831 9791 | 20] on 466 | 445 | 
52381544 34796 19| 1827874 1401815| 1 17 6 7 6 | 117 6 |*Great Western ......0-eeseeeee $1} 54482} 47237 | 10.719 | 116482 | 49 2930206, 2910476 2058 |2003 | 
28799208 1724272) 987738, 351647, 3 00 0 2 15 O |Lancashire and Yorkshire ...| 31, 23554 | 42095 | 65649 | 63222 | 149; 1921661, 1903586, 4412) 431 | 
66830798 | 4410928 2447032 2447032 3 26 | 3126 3 6 0 |London& North-Western, &€.| 31, 63979 | 89226 | 153205 | 162433 | 95; 4699326 4701025 26134 1611 
18641730 | 790466) 395738 294078) 1 76 | 31261 7 6 |London, Brighton & S. Coast) 30) 25379 | 5042 | 30921 | 31572 | 81| 920063, 970189, 3793) 3763 | 
19748656 |1050855, 677361) 281386| 2 7 6 50 | 2 7 6 |London and South-Western...| 31, 22903 | 10755 | 33668 | 36712 | 52) 1067355, 1010723, 646$) 623 | 
22024853 | 449082) 282233, 256634, ... on ooo London, Chatham, and Dover 31 | 12327 2737 | 15064| 16541 98, 573197 5649:7 1633) 153} 
807779 | 46822) 37224 6165, 2100 on 012 London, Tilbury, & Southend| 21! 859 | 203; 1062 11:37 23; 51510, 60353. 45 4 | 
21291004 | 820490) 446740) 390777, 0 10 0 00/|¢ 76 |Manch., 'Shettieid, & Lncinsh. 3i; 945¢ | 21581 | 31031 | 31087 | 119 855865, 873602) 2594 208% | 
796112 | 66808) 26372) 1877; 6 00/6100) 5 100 Maryport and Carlisle ........., 24) 510 2034 | 2544 | 2522 | 69; = 59433, 63333 5338 
8176639 | 256507} 96550) 96783, 117 6 | 2 00 | 2 0.0 |Metropolitan ....ccrecseseeeeees 31; awe oe | 10251 | 10380 |2205| 250245, 243537, 8 
631360 | 12962) 6505) 6312) ws. dia an St John’s W001 .....s-ssee0e0|  —— wo «=| «= 454 «= 508 | 256; (212131, +11608; 1 YY 
5502030 | 149248) 68696) 8C743|) ... ove ee  |Metropolitan District .....0.+ eo we «| 5316| 5445 | 644) 132120 128109) 8 8 
67196154 |29469€5)1628855| 867762} 3 00 | 3 0.0 | 2 10 0 |Midland.......sscrcecserseess $1, 40842 | 70732 | 111574 | 111414 | 205, 3139951 3060023 10854 9753 | 
410621; | 224353) 129931 45846) 2 00/2100) 2100 Midland Great Western (Irish) 29, 4226 4577 | 8803 6827 | 25| 253161, 249959) 348 348 
24239534 |1064985) 664309) 4494381 2 00/2 26 (1 15 O |*North British.....c..c.cccssseses 31} 35998 | 23108 | 48106 | 47086 | 50) 1020587, 1000350 870 870 
52563150 |3142245)1716783, 743483 4 26 4 76 | 3 10 O |North-Easterteecssses..csseereees | 31279 | 96582 | 117861 | 117134} 82) 3276152, 3323447 1423} 14003 
8753607 | 194605] 90001] 49820 3 00 | ¥ 0@ | ¥ 00 |North LordOMernnnenene 30] 4916 | 2100 | 7016 | 7368 | 535) 191514) 184703) 12 2 | 
7610821 309383) 178160) 107252 0176/1 650 0150 N. buchen a1 eee | ——_ “ r 311175 316264 5 118 | 118 | 
1240839 62045 26114 27733 eee | eee 2 10 0 RD YMNCY «reccecseseerecseesserecess 30) ore eee | 1730 } 1855 8 61601) 61 403! 368 36} | 
19684959 | 898938) 466937; 293798) 1176 3150 1 17 € |South-Bastern ..........c0008 eves 30) 25569 5997 | 31566 32016 | 90; 1017206, 1024214 350 350 
2120724 | 253129) 129785, 44433) 3100 | 6 00 6 0 O | Talf Valle .....csseccccesreersereese ne «oe §6=—| «= 6592 8721 | 98, 232477, 241675, 67 67 
1946187 | 7¥€13) 45364) 34991)... 115 0 | 0 10 O | Waterford and en %9 1065 1266 | 2331 | 2086 | 18) we | owe , 1413) 1414 
COLONIAL AND FOREIGN. .s Rh aa 
Week, Keceipts. ‘otal receipts. Week, Receipts. , Totaireceipts (Week Meceipts. otal receipts 
Name, jendng| 1876 | 1875 1876 |_ 2676 1875 Name, endng| 1876 | 1875 1876 | 1875 Name. endng 1876 | 1875 i876 1875 
ia &S.Francisco Novis, 903; 741, 13584 14909 14809 * Gt. West. of Canada Dec.29 12205| 15481) 44. aS” | pane ies vfs “ ne 
mbay,B.,&C.1.) 25) 12463 13810) 283700! 308625 | Madras ............... Novli, 15s 10867; ave Indus 8. Flotilla! — i oe om] se 
Detroit& Milwaukee Dec. 7) 3954, 3801; ew South Wales.. Septl6 10323. 433119 979772 | Smyrna & Cassaba Dec.10 3294 2168 55036) 51436 
East Indian ...... 2 e073) 59088 1103971, 898443 | §. of Buenos Ayres, Novis *785 973 Sth, Austrian line.) 55197, 40200 3108581 3719029 
Jubbulpore ....... 2) 10) 4057, 84108} 51661 | Northern of France Dec. 8 77986 76629 4023180 407057 Upper Italy.....| 5 78979, 76609 1573895/ 150115 
Eastern Bengal ... 4 7082 4511, ase onl Ottoman .,........00 16 2141| 1954 49893) 51803 | South Indian ...... Nov 4 3369) 2153 65933) 3564 
G. Trunk of Canada 39) 2-800!) 392aC aa Paris and Orleans.. 78481| 76878'3872173/378096¢ | SouthernofFrance Dec. 8 41195 31087 152844) 1824132 
Gt.IndianPeninsula Nov: 1 ve 262 550361, 471742 | Paris and Mediter.. 529 72234 6870271) 9379634 | W.& N.-W.France S 43605 43429 2 2653521 25615: $s 
* The aggregate is reckoned in these cases for the half-year begiming Ist August, 
eae | 
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THE ECONOMIST. 
[ONDON CHARTERED BANK 


(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. Deposits for fixed periods 
accepted at agreed rates of interest. 

Apply at the London Office, 88 Cannon street, E.C. 

WILLIAM MARTIN YOUNG, Secretary. 





(Jan. 6, 1877. 
AND 


N WALES BANK. 
SEVENTY-SIXTH DIVIDEND. 

Notice is hereby given, that a Dividend of Ten 
Shillings per Share for the Half-year ended 30th ultimo, 
on the Capital of the Company, and a Bonus of Seven 
Shillings and Sixpence per Sh«re (being at the rate of 
17} per cent. per annum), will be PAID to the Proprie- 











; ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are prepared 
to issue Drafts at s'ght on the Bank of California, San 
Francisco, the terms for which may be ascertained at 
” their Office. 
Threadneedle street, 1875. e.. 


Bass of NEW SOUTH WALES. 


Established in 1817. 
Lonpow Orrice—64 Old Broad street. 





are pions xenical lilies naasnnane tors, free of income tax, on and after the 15th instant, 
z Bpltal ..cccccccccscessccses sevceesereee £1,000; at the Head Office and the respective Branches; and 
Reserve fUNd seeveccsesscsessseees-s+ $20,000 HARTERED BANK OF INDIA, | that atixe pividena and Bonus will be PAID, pro rata, 


AUSTRALIA, and CHINA, 


on the New Shares issued to the Proprietors in January 
Hatton court, Threadneedie street, London. 


Grants Letters of Credits and Bills upon the branches last. 


in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 
ee ORY. 


HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement's lane, Lombard street, London, E.C, 
(Bankers to the Government of the Cape of Good Hope). 
Subscribed capital, £2,400,090. Paid-un capital, 
£600,000. Reserve fund, £150,000. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable 
terms. 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of 12 months and longer. 





| (APE COMMERCIAL BANK, 


CAPE TOWN, SOUTH AFRICA. 

This Bank transacts banking business of every des- 
cription, with all the principal towns in the ,South 
African Colonies, th Orange Free S:ate,and the Trans- 
vaal Republic. 

Interest allowed on fixed deposits and current accounts. 

LonpDon AGENCY: 

London and County Ban‘, 21 Lombard street, E.C. 
BRANCHES IN THE TRANSVAAL REPUBLIC: 
Pretoria, Potchefstroom, and New Caledonia Goldfields, 

By order of the Board, 
TOBIAS MOSTERT, Cashier. 

No. 19 Adderley street, Cape Town. 


THe LONDON AND SOUTH 
AFRICAN BANK. 
Incorporated by Royal Charter, 1860. 
Paid-up capital, £400,000. 
BRANCHES. 
Port Elizabeth. | Cape Town. 
Grahamsiown. D'Urban (Natal). 

Letters of Credit and Drafts issued on the above- 
named branches. 

Bills negotiated ané sent for collection, 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able halt-yearly) allowed on deposits fixed for 12 months 
or longer periods,—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London E.C. 


Ty aw r ‘ 
‘THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CapiTaL, £1,000,000. 
Heap Orrick—Nicholas lane, Lombard street, London 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

CURRENT AccoUNTSs are kept at the Head Office on the 
terms customary with London Bankers, and interest 
| allowed when the credit balance does not fell below 
' £100. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 6 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 

For shorter periods deposits will be received on 
terms to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes anp Purcnasss effected in British and Foreign 
securities, in East India stock and loans, and the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted, 

J. THOMSON, Chairman. 


| ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dollars. All paid up. 
Reserve Fund, 200,000 dollars. 
Court oF Dirgcrors AnD Heap OFFICE Ix HONG Kone. 


and all 


‘ 





Lonpown COMMITTEE. 
Albert Deacon, Esq.. of Messrs E. and A. Deacoa. 
E. F. Tuncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts Esq., Carshalton, Surrey. 
ManaGER—David McLean, 31 L mbard street, E.C. 
Bankeks—Londoa and County Bank. 


BRANCHES AND AGENCIES. 


Hong Kong. Ha ikow. Saigon. 
Shanghai. Yokohama, Singapore. 
Foochow. Hiogo. Bombay. 
Ningpo. Manila. Calcutta. 


The Corporation grint Drafts upon and nezotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for tixed periods, at rates varying with 
the period of deposit. 

The Co:poration issues Letters of Credit, negotiable 
in the principal cities of Europe, Asia, and America, for 
the use of travellers. 

They open Current Accounts for the convenien e 6 
constituents returning f\om China, Japan, and India. . 

They also undertake the Agency of constituents con- 
nected with the East, and receive for safe cu-tody Indian 
and other Government Securities, drawing Interest and 
Dividends on the same as they fall due. 

Dividends are payab'e in London in April and October 
on receipt of the advice af meeting in Hong Kong, held 
in February and August. 


ES 
ere 


Incorporated by Royal Charter. 
Paid-up capital, £800,000. Reserve fund, £45,000. 
Court or Directors, 1876-77. 
William Christian, Esq. W. Macnaughtan, Esq. 
Fredk. W. Heilgers, Esq. | William Paterson, Esq. 
John Jones, Esq. Ludwig Wiese, Esq. 
Emile Levita, Esq. 
AGENCIES AND BRANCHEs, 


Bombay, Penang, Hong Kong, 
Calcutta, Singapore, Manila 
Akyab, Batavia, Shanghai. 
Rangoon, 


The Corporation grant Drafts payable at the above 
Agencies and Branches; buy and receive for collection 
Bills of Exchange; issue Letters of Credit; and under- 
take general Banking business in the East. 

Deposits of money are received on terms which can 
be ascertained on application. 


HE BANK OF BRITISH 
NORTH AMERICA, 
Incorporated by Royal Charter. 
Paid-up Capita', One Million Sterling. 

GRANTS LETTERS of CREDIT on its Branches in 
the Provinces of Quebec, Ontario, Nova Scotia, New 
Brunswick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York and San Francisco, pay- 

able on presentation, free of charge. 


Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British Provinces and the United 
States. Deposits received in London for fixed periods at 
rates to be obtaised on application.—By order of the 
Court, R. W. BRADFORD, Secretary. 

3 Clement's lane, Lombard street, London, E.C. 


HE NATIONAL BANK OF 


AUSTRALASIA, 


Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 


Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000. 


—s 


LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Bacchus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Penshurst, Prabran, Richmond, Romsey, Sale, 
Sandburst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

In SOUTH AUSTRALIA.— Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddleworth, Stansbury, Strathalbyn, Truro, Wallaroo, 
Weaners Flat, and Willunga 

In WrsTERN AUSTRALIA.—Perth, Freemantle, Albany 

Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 


149 Leadenhall street, E.C 
’ Tom r 
CORPORATION. 
Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,0u0. Reserved Funds, £500,000 











Court oF DikeEcrors. 
CHarrmmMan—George Arbuthnot, Esq. 
Dervty-Cuarrman—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samuel Collmann, Esq | W. Walkinshaw, Esq. 
Cuike ManaGer—Patrick Campbell, Esq. 
SuB-Manacer—William Lamond, Esq. 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotland, London, 





The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, C.lombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Port Elizabeth, Shanghai, 
Singapore, Sydney, Tellicherry, and Yokohama, on 
terms which may be ascertained at their Office. They 
also issue Circular Notes for the use of travellers by 
the Overland route. 


They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for which may be ascertained 
on application at their Office. 

Oftice hours, 10to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1876. 


the 15h instant inclasive.—By order of the Directors, 


BANK OF SOUTH AUSTRALIA. 


towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. 
at the Offices, 54 Old Broad street, E.C. 


THE 


Capital, £2,000,000 ; Subscribed Capital, £328,165; Paid- 


Towns and other places in New Zealand. 
tiated and collected, and other Banking business trans- 
acted with the Colony. 


of interest, which may be learned on awplication. 


OMPTOIR D’ESCOMPTE DE! 


Incorporated by National Decrees of 7th and 8th of 


Recognised by the International 


Lyons, Marseilles, Nantes (France), Brussels (Belgium), 


their Branches and Correspondents on the Continent and 
the East, and transacts banking business of every 
description 


\ LLEN’S 





\LLEN’S 
\ LLEN’S OVERLAND TRUNKS, 
ALLEN’S 


ALLEN’S PRIZE MEDAL: 


logues of 500 articles for continental travelling post free. 


CARSON’S PAINT, 


WOOD, IRON, BRICK, STONE, 


CAN BE LAID ON BY UNSKILLED LABOUR 


The Transfer Books will be Closed from this date to 


RICHARD MEREDITH JONES, 


Liverpool Manager, 
Liverpool, 4th January, 1877. 


Incorporated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 


For terms, apply 
WILLIAM PUORDY, General Manager, 


COLONIAL BANK OF 


NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 


a 


up, £323,000; Reserve Fund, £7,500. 
Number of Proprietors, 2,487. 
Lonpon OrrickE—No. 13 Moorgate strect, E.C, 
DRAFTS issued on the Branches in the principal 
Bills nego- 


—_—_$_——— 


DEPOSITS received for fixed periods at liberal rates 


Wu. YOUNG, pro Manager. 
13 Moorgate street, E.C. 





ET 


PARIS. 





March, 1848, and by Imperial Decrees of 20th July 
18th and 3lst December, 1366. 


Convention 30th 
April, 1562, 


£ 
Capital fully paid up ..... ecsessesee 3,200,000 
Reserved fund........c.ceseee snpenes 309,000 


4.000,000 
Curer M+ naGur—Monsr. G. Girod. 
Heap Orrics—14, Rue Bergere, Paris. 
Lonvon Orrice—144, Leadenhali street, E.C. 
LonpON BANKERS. 
The Bank of England. 
The Union Bank of Lendon 


Branches at— 


Calcutta, Bombay, Shanghae, Hongkong, Bourbon 


(Reunion), and Yokohama (Japan). 
The Bank grants Drafts and Letters of Credit on all 


STRAND. 


37 


DRESSING 


37 STRAND, 


BAGS, 





37 STRAND. 


DESPATCH BOXES, 
37 STRAND, 


| 
| 
| 
| 
PORTMANTEAUS, 





awarded for general excellence. Illustrated cata- 





PATRONISED BY 
HER MAJESTY THE QUEEN, H.R.H. THE 
PRINCE OF WALES, 
Is extensively used for all kinds of 


OUT-DOOR WORE. 
It is especially applicable to 


AND COMPO. ' 
2 Cwt Free to All Stations. 





SOLD IN ALL COLOURS. 


Patterns and Testimonials sent Post Free 


WALTER CARSON AND SONS, 


LA BELLE SAUVAGE YARD 


! 
Lupeatr Hitt, Lonpon, E.C.; ; 
AND 21 BacugLOR’s Wak, DUBLIN. 





